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The Parties to this Deed are: 

  

(1) THE SECRETARY OF STATE FOR EDUCATION of Sanctuary Buildings, Great Smith 

Street, London SW1P 3BT (the “Secretary of State”); 

 

(2) EMBRACE MULTI ACADEMY TRUST, a charitable company incorporated in England 

and Wales with registered company number 08138965 whose registered address is at 

Brockington College, Blaby Road, Enderby, Leicester, LE19 4AQ (the “Incoming Party”); 

and 

 

(3) RAWLINS ACADEMY, a charitable company incorporated in England and Wales with 

registered company number 07652661 whose registered address is at Rawlins Academy 

Loughborough Road, Quorn, Loughborough, Leicestershire, England, LE12 8DY (the 

“Company”), 

 

together referred to as the “Parties”. 

 

INTRODUCTION 

 

A. Rawlins Academy (to be renamed Rawlins) is an academy within the meaning of 

the Academies Act 2010 (the “Academy”) and is currently operated by the 

Company (a single academy trust). 

 

B. The Secretary of State and the Company entered into a funding agreement on 1 

November 2011, for the maintenance and funding of the Academy (the 

“Agreement”, a copy of which is attached at Schedule 1).   

 
C. It is proposed that, with effect from 00.01 am on 1 March 2023 (the “Transfer 

Date”), the Incoming Party will assume responsibility for the management and 

operation of the Academy in succession to the Company. 

 
D. The Parties wish to novate the Agreement to the Incoming Party and the Secretary 

of State and the Incoming Party wish to vary the terms of the Agreement subject 

to the provisions of this Deed.   
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LEGAL AGREEMENT 

 

1.  Any word or phrase used in this Deed shall, unless that word or phrase is defined 

otherwise in this Deed, bear the meaning given to it in the Agreement if that word or 

phrase is defined in the Agreement.  

 

NOVATION 

 

2.  The Company transfers all its rights and obligations under the Agreement to the 

Incoming Party with effect from the Transfer Date.  With effect from the Transfer Date, 

the Incoming Party shall enjoy all the rights and benefits of the Company under the 

Agreement and all references to the Company in the Agreement shall be read and 

construed as references to the Incoming Party. 

 

3.  Not used.   

 

4.  With effect from the Transfer Date, the Incoming Party agrees to perform the 

Agreement and be bound by its terms in every way as if it were the original party to it in 

place of the Company.   

 

5.  With effect from the Transfer Date, the Secretary of State agrees to perform the 

Agreement and be bound by its terms in every way as if the Incoming Party were the 

original party to it in place of the Company. 

 

OBLIGATIONS AND LIABILITIES 

 

6.  With effect from the Transfer Date, the Company and the Secretary of State release 

each other from all future obligations to the other under the Agreement. 

 

7.  With effect from the Transfer Date, each of the Company and the Secretary of State 

release and discharge the other from all claims and demands under or in connection with 

the Agreement arising on or after the Transfer Date.   

 

8.  With effect from the Transfer Date, each of the Incoming Party and the Secretary of 

State will have the right to enforce the Agreement and pursue any claims and demands 

under the Agreement against the other with respect to matters arising before, on or after 

the Transfer Date as though the Incoming Party were the original party to the Agreement 

instead of the Company. 
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INDEMNITY  

 

9. The Company agrees to indemnify the Incoming Party against any losses, liabilities, 

claims, damages or costs that the Incoming Party suffers or incurs under or in connection 

with the Agreement as a result of the Company’s failure to perform or satisfy its obligations 

under the Agreement on or before the Transfer Date. 

 

10. The Incoming Party agrees to indemnify the Company against any losses, liabilities, 

claims, damages or costs the Company suffers or incurs under or in connection with the 

Agreement as a result of the Incoming Party’s failure to perform or satisfy its obligations 

under the Agreement on or after the Transfer Date. 

 

VARIATION 

 

11.  The Secretary of State and the Incoming Party agree that with effect from the Transfer 

Date the Agreement shall be amended and restated so as to take effect in the form set 

out in Schedule 2 to this Deed. 

 

12.  As varied by this Deed, the Agreement shall remain in full force and effect. 

 

13.  This Deed shall be governed by and interpreted in accordance with English law.   

 

14.  The Parties irrevocably agree that the courts of England and Wales shall have exclusive 

jurisdiction to settle any dispute or claim that arises out of, or in connection with, this 

deed or its subject matter or formation (including non-contractual disputes or claims). 

 

COUNTERPARTS 

 

15.  This Deed may be executed in any number of counterparts and by the parties to it on 

separate counterparts, each of which when so executed and delivered shall be an original, 

but all the counterparts shall together constitute one and the same instrument. 
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IN WITNESS whereof this Deed has been executed by the parties hereto and is intended 

to be and is hereby delivered on the last date listed below.  

 

 

EXECUTED as a deed by affixing the corporate seal ) 

of THE SECRETARY OF STATE FOR EDUCATION ) 

authenticated by:-       ) 

 

………………………………… 

Duly authorised by the SECRETARY OF STATE FOR EDUCATION 

Date…………………………………………. 

 

 

 

 

 

 

 

 

EXECUTED as a deed by 

EMBRACE MULTI ACADEMY 

TRUST acting by one director in 

the presence of a witness: 

 

 

 

 

 

Director …………………………………………… 

Print name………………………………………... 

Date ………………………………………………….. 

 

Witness   …………………………………………..   

Print name…………………………………………. 

Address……………………………………………… 

Occupation………………………………………… 
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EXECUTED as a deed by 

RAWLINS ACADEMY acting by 

one director in the presence of a 

witness: 

 

 

 

 

 

Director …………………………………………… 

Print name………………………………………... 

Date ………………………………………………….. 

 

Witness   …………………………………………… 

Print name…………………………………………. 

Address……………………………………………… 

Occupation………………………………………… 
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Schedule 1  

Funding Agreement 
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Schedule 2 

Amended Funding Agreement 
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0DLQVWUHDP 
DFDGHP\ DQG IUHH 
VFKRRO� 
VXSSOHPHQWDO 
IXQGLQJ DJUHHPHQW 
'HFHPEHU ���� Y� 

5DZOLQV 



 

DĂŝŶƐƚƌĞĂŵ ^ƵƉƉůĞŵĞŶƚĂů &� �ĞĐĞŵďĞƌ ϮϬϮϬ ;ǀϳͿ   ƉĂŐĞ Ϯ 

&RQWHQWV 
,QIRUPDWLRQ DERXW WKH $FDGHP\� � 

�� (67$%/,6+,1* 7+( $&$'(0< � 

'HILQLWLRQV DQG LQWHUSUHWDWLRQ 9 

7KH $FDGHP\ 1� 

�� 5811,1* 2) 7+( $&$'(0< �� 

7HDFKHUV DQG VWDII 1� 

3XSLOV 11 

6(1 8QLW RU 5HVRXUFHG 3URYLVLRQ 11 

&KDUJLQJ 1� 

$GPLVVLRQV 1� 

&XUULFXOXP 1� 

�� *5$17 )81',1* �� 

&DOFXODWLRQ RI *$* 16 

2WKHU UHOHYDQW IXQGLQJ 17 

�� /$1' �� 

�� 7(50,1$7,21 �� 

7HUPLQDWLRQ E\ HLWKHU SDUW\ �� 

7HUPLQDWLRQ :DUQLQJ 1RWLFH �� 

7HUPLQDWLRQ E\ WKH 6HFUHWDU\ RI 6WDWH DIWHU LQVSHFWLRQ �� 

7HUPLQDWLRQ E\ WKH 6HFUHWDU\ RI 6WDWH �6 

)XQGLQJ DQG DGPLVVLRQ GXULQJ QRWLFH SHULRG �6 

1RWLFH RI LQWHQWLRQ WR WHUPLQDWH E\ $FDGHP\ 7UXVW �7 

(IIHFW RI WHUPLQDWLRQ �9 



 

DĂŝŶƐƚƌĞĂŵ ^ƵƉƉůĞŵĞŶƚĂů &� �ĞĐĞŵďĞƌ ϮϬϮϬ ;ǀϳͿ   ƉĂŐĞ ϯ 

�� 27+(5 &2175$&78$/ $55$1*(0(176 �� 

$QQH[HV 3� 

7KH 0DVWHU $JUHHPHQW 3� 

*HQHUDO 31 

,QIRUPDWLRQ 6KDULQJ ZLWK /RFDO $XWKRULWLHV ± 6WDWXWRU\ 5HVSRQVLELOLWLHV 31 

$11(;(6 �� 

$'0,66,21 2) &+,/'5(1 $1' <281* 3(23/( :,7+ ('8&$7,21� +($/7+ 
$1' &$5( 3/$16 �� 
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6800$5< 6+((7 

,QIRUPDWLRQ DERXW WKH $FDGHP\� 

1DPH RI $FDGHP\ 7UXVW (PEUDFH 0XOWL $FDGHP\ 7UXVW 

&RPSDQ\ QXPEHU ��13�96� 

'DWH RI 0DVWHU )XQGLQJ $JUHHPHQW 1 $XJXVW ��1� LQ WKH IRUP RI D IXQGLQJ 
DJUHHPHQW LQ UHVSHFW RI %URFNLQJWRQ 
&ROOHJH ZKLFK ZDV DPHQGHG E\ D 
GHHG RI YDULDWLRQ GDWHG �9 $SULO ��1� 
DQG ZKLFK ZDV DPHQGHG DQG UHVWDWHG 
SXUVXDQW WR D GHHG RI YDULDWLRQ GDWHG 
�7 0DUFK ��19. 

1DPH RI $FDGHP\ 5DZOLQV  

2SHQLQJ GDWH 1 1RYHPEHU ��11 

7\SH RI DFDGHP\ �LQGLFDWH ZKHWKHU 
DFDGHP\ RU IUHH VFKRRO�  

0DLQVWUHDP $FDGHP\  

5HOLJLRXV GHVLJQDWLRQ &KXUFK RI (QJODQG 

:KROO\ RU SDUWO\ VHOHFWLYH 1�$ 

1DPH RI SUHGHFHVVRU VFKRRO �ZKHUH 
DSSOLFDEOH� 

5DZOLQV $FDGHP\ 

&DSDFLW\ QXPEHU �RI VWDWXWRU\ VFKRRO 
DJH SODFHV� 

�LI WKH $FDGHP\ KDV D QXUVHU\ 
SURYLVLRQ� SOHDVH SURYLGH D EUHDNGRZQ 
RI FDSDFLW\ IRU QXUVHU\ SXSLOV DQG 
VWDWXWRU\ VFKRRO DJH SODFHV� 

1��� 

$JH UDQJH �LQFOXGLQJ QXUVHU\ 
SURYLVLRQ ZKHUH WKH QXUVHU\ LV SDUW RI 
WKH VFKRRO� 

11 WR 19 

1XPEHU RI VL[WK IRUP SODFHV 3�� 

1XPEHU RI ERDUGLQJ SODFHV 1�$ 

6(1 XQLW � 5HVRXUFH SURYLVLRQ 6(1 8QLW�0/' DQG $6' 

/DQG DUUDQJHPHQWV 9HUVLRQV  � DQG 3  
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1DPH RI $FDGHP\ 7UXVW (PEUDFH 0XOWL $FDGHP\ 7UXVW 
�9HUVLRQ ��� RU RWKHU� 

$FDGHP\ DQG WLWOH QXPEHU RI /DQG 
�DQG 7HPSRUDU\ 6LWH� 

/HDVHKROG /DQG DW /RXJKERURXJK 
5RDG� 4XRUQ� /RXJKERURXJK� 
/HLFHVWHUVKLUH� /(1� �'<. 7LWOH 
QXPEHUV� /7����1� DQG /7��6�13. 
7KH UHJLVWHUHG ODQG WLWOH QXPEHUV 
/7��63�3 DQG /7 ��6��9 KHOG E\ WKH 
7KRPDV 5DZOLQV (GXFDWLRQDO 
)RXQGDWLRQ DQG PDGH DYDLODEOH WR WKH 
$FDGHP\ 7UXVW SXUVXDQW WR WKH &KXUFK 
6XSSOHPHQWDO $JUHHPHQW GHVFULEHG LQ 
&ODXVH �2 DOO RI ZKLFK LV GHILQHG DV 
WKH 7UXVWHH /DQG DW &ODXVH �. 7KH 
SURYLVLRQV UHODWLQJ WR ³/DQG´ LQ WKLV 
$JUHHPHQW VKDOO QRW DSSO\ WR WKH 
7UXVWHH /DQG. 
  

 

3OHDVH FRQILUP ZKLFK FODXVH YDULDWLRQV KDYH EHHQ DSSOLHG RU PDUNHG DV µ1RW 
XVHG¶ 

&ODXVH 1R� 'HVFULSWRU $SSOLHG 1RW XVHG 

1., 2QO\ DSSOLHV WR IUHH VFKRROV DQG QHZ 
SURYLVLRQ DFDGHPLHV 

  

�.$.1 &ODXVH DSSOLHV ZKHUH DQ DFDGHP\ ZDV 
SUHYLRXVO\ D 9& RU IRXQGDWLRQ VFKRRO 
GHVLJQDWHG ZLWK D UHOLJLRXV FKDUDFWHU  

  

�.&� �.' 2QO\ DSSOLHV ZKHUH WKH $FDGHP\ KDV DQ 
6(1 XQLW RU 5HVRXUFHG 3URYLVLRQ 

  

�.( 2QO\ DSSOLHV ZKHUH WKHUH ZDV D 
SUHGHFHVVRU LQGHSHQGHQW VFKRRO 

  

�.(.1 2QO\ DSSOLHV WR IUHH VFKRROV DQG DFDGHPLHV 
ZLWK QXUVHU\ SURYLVLRQ 

  

�.* &ODXVH GRHV QRW DSSO\ WR IUHH VFKRROV 
�XQOHVV WKHUH ZDV D SUHGHFHVVRU 
LQGHSHQGHQW VFKRRO�� RU QHZ SURYLVLRQ 
DFDGHPLHV 
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&ODXVH 1R� 'HVFULSWRU $SSOLHG 1RW XVHG 

�.0 &ODXVH DSSOLHV RQO\ WR DFDGHPLHV DQG IUHH 
VFKRROV GHVLJQDWHG ZLWK D UHOLJLRXV 
FKDUDFWHU 

  

�.1 &ODXVH DSSOLHV RQO\ WR DFDGHPLHV WKDW ZHUH 
IRUPHUO\ ZKROO\ VHOHFWLYH JUDPPDU VFKRROV 

  

�.2 &ODXVH DSSOLHV RQO\ WR DFDGHPLHV WKDW ZHUH 
IRUPHUO\ SDUWLDOO\ VHOHFWLYH JUDPPDU VFKRROV 

  

�. 3.1 &ODXVH RQO\ DSSOLHV WR IUHH VFKRROV RU 
DFDGHP\ FRQYHUWHU VFKRROV ZKHUH WKHUH 
ZDV D SUHGHFHVVRU PDLQWDLQHG VFKRRO 

  

�.7 &ODXVH DSSOLHV WR IUHH VFKRROV DQG QHZ 
SURYLVLRQ DFDGHPLHV GHVLJQDWHG ZLWK D 
UHOLJLRXV FKDUDFWHU 

  

�.: &ODXVH RQO\ DSSOLHV ZKHUH WKH $FDGHP\ LV 
GHVLJQDWHG ZLWK D UHOLJLRXV FKDUDFWHU EXW 
ZDV QRW SUHYLRXVO\ D 9& VFKRRO RU 
IRXQGDWLRQ VFKRRO GHVLJQDWHG ZLWK D 
UHOLJLRXV FKDUDFWHU �LQ ZKLFK FDVH XVH 
FODXVH �.< LQVWHDG�. $OVR XVH �.: ZKHUH DQ 
DFDGHP\ ZDV SUHYLRXVO\ D 9& VFKRRO EXW 
KDV JRQH WKURXJK D VLJQLILFDQW FKDQJH 
SURFHVV WR DGRSW 9$ FKDUDFWHULVWLFV LQ 
SDUDOOHO ZLWK FRQYHUWLQJ WR DQ DFDGHP\ 

  

�.; &ODXVH RQO\ DSSOLHV ZKHUH WKH $FDGHP\ KDV 
QRW EHHQ GHVLJQDWHG ZLWK D UHOLJLRXV 
FKDUDFWHU 

  

�.< &ODXVH RQO\ DSSOLHV ZKHUH DQ DFDGHP\ ZDV 
SUHYLRXVO\ D 9& VFKRRO RU IRXQGDWLRQ VFKRRO 
GHVLJQDWHG ZLWK D UHOLJLRXV FKDUDFWHU DQG 
VKRXOG EH XVHG LQVWHDG RI FODXVH �.:. 
:KHUH DQ DFDGHP\ ZDV SUHYLRXVO\ D 9& 
VFKRRO EXW KDV JRQH WKURXJK D VLJQLILFDQW 
FKDQJH SURFHVV WR DGRSW 9$ FKDUDFWHULVWLFV 
LQ SDUDOOHO ZLWK FRQYHUWLQJ WR DQ DFDGHP\� 
XVH FODXVH �.: LQVWHDG. 

  

�.<F� 6XE�FODXVH DSSOLHV LI WKH $FDGHP\ LV 
GHVLJQDWHG ZLWK D GHQRPLQDWLRQDO UHOLJLRXV 
FKDUDFWHU ± &( HWF. UDWKHU WKDQ µ&KULVWLDQ¶ 
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&ODXVH 1R� 'HVFULSWRU $SSOLHG 1RW XVHG 

3.$ ± 3.) 2SWLRQ 1 DSSOLHV WR FRQYHUWHU DQG VSRQVRUHG 
DFDGHPLHV� LI XVHG GHOHWH RSWLRQ � 

  

3.$ ± 3.) 2SWLRQ � DSSOLHV WR IUHH VFKRROV DQG QHZ 
SURYLVLRQ DFDGHPLHV� LI XVHG GHOHWH RSWLRQ 1 

  

3.+ &ODXVH UHODWLQJ WR 6WDUW�XS RQO\ DSSOLHV LQ 
VRPH FDVHV �GRHV QRW DSSO\ WR DFDGHP\ 
FRQYHUWHUV� 

  

3.,.1 2QO\ DSSOLHV WR IUHH VFKRROV DQG DFDGHPLHV 
ZLWK QXUVHU\ SURYLVLRQ 

  

3.- &ODXVH RQO\ DSSOLHV WR IXOO VSRQVRUHG DQG 
LQWHUPHGLDWH VSRQVRUHG DFDGHPLHV ZLWK 
DSSURYHG $FDGHP\ $FWLRQ 3ODQV 

  

3.. &ODXVH GRHV QRW DSSO\ WR IUHH VFKRROV 
�XQOHVV WKHUH ZDV D SUHGHFHVVRU 
LQGHSHQGHQW VFKRRO�� RU QHZ SURYLVLRQ 
DFDGHPLHV 

  

�.*.1 &ODXVH DSSOLHV RQO\ WR D ERDUGLQJ 
DFDGHP\�IUHH VFKRRO. 

  

�., &ODXVH RQO\ DSSOLHV WR VSRQVRUHG 
DFDGHPLHV 

  

�.. &ODXVH DSSOLHV WR IUHH VFKRROV DQG PD\ EH 
DSSOLHG WR QHZ SURYLVLRQ DFDGHPLHV 

  

�./ &ODXVH DSSOLHV WR IUHH VFKRROV DQG PD\ EH 
DSSOLHG WR QHZ SURYLVLRQ DFDGHPLHV 

  

�.0 &ODXVH DSSOLHV WR IUHH VFKRROV DQG PD\ EH 
DSSOLHG WR QHZ SURYLVLRQ DFDGHPLHV 

  

�.1 &ODXVH DSSOLHV WR IUHH VFKRROV DQG PD\ EH 
DSSOLHG WR QHZ SURYLVLRQ DFDGHPLHV 

  

�.2 &ODXVH DSSOLHV WR IUHH VFKRROV DQG PD\ EH 
DSSOLHG WR QHZ SURYLVLRQ DFDGHPLHV 

  

6.+ &ODXVH RQO\ DSSOLHV WR VFKRROV ZKLFK DUH 
GHVLJQDWHG ZLWK D &KXUFK RI (QJODQG RU 
5RPDQ &DWKROLF FKDUDFWHU 
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3OHDVH LGHQWLI\ DQ\ RWKHU YDULDWLRQV IURP WKH PRGHO WKDW DSSO\ WR WKLV $FDGHP\ 
�H�J� FODXVHV UHODWLQJ WR 3),� RU DQ\ UHTXLUHG EHFDXVH WKH PXOWL DFDGHP\ WUXVW 
LQFOXGHV DFDGHPLHV GHVLJQDWHG ZLWK GLIIHUHQW UHOLJLRXV FKDUDFWHUV� RU D 
PL[WXUH RI WKRVH GHVLJQDWHG ZLWK D UHOLJLRXV FKDUDFWHU� DQG WKRVH ZKLFK DUH 
QRW�� 

$GGLWLRQDO FODXVHV ZLOO EH VXSSOLHG E\ \RXU SURMHFW OHDG LI QHHGHG� 

'HVFULSWRU &ODXVH 
1R� 

$SSOLHG 1RW XVHG 

&KDQJHV WR WKH /DQG FODXVHV DJUHHG E\ 
WKH 'I( DQG WKH 1DWLRQDO 6RFLHW\ 

�- DQG �. 

�9HUVLRQ ��
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�� (67$%/,6+,1* 7+( $&$'(0< 

1.$ 7KLV $JUHHPHQW PDGH EHWZHHQ WKH 6HFUHWDU\ RI 6WDWH IRU (GXFDWLRQ DQG 

(PEUDFH 0XOWL $FDGHP\ 7UXVW LV VXSSOHPHQWDO WR WKH PDVWHU IXQGLQJ 

DJUHHPHQW PDGH EHWZHHQ WKH VDPH SDUWLHV DQG GDWHG 1 $XJXVW ��1� LQ WKH 

IRUP RI D IXQGLQJ DJUHHPHQW LQ UHVSHFW RI %URFNLQJWRQ &ROOHJH ZKLFK ZDV 

DPHQGHG E\ D GHHG RI YDULDWLRQ GDWHG �9 $SULO ��1� DQG ZKLFK ZDV DPHQGHG 

DQG UHVWDWHG SXUVXDQW WR D GHHG RI YDULDWLRQ GDWHG �7 0DUFK ��19 �WKH 

³0DVWHU $JUHHPHQW´�. 

'HILQLWLRQV DQG LQWHUSUHWDWLRQ 

1.% ([FHSW DV H[SUHVVO\ SURYLGHG LQ WKLV $JUHHPHQW ZRUGV DQG H[SUHVVLRQV 

GHILQHG LQ WKH 0DVWHU $JUHHPHQW ZLOO KDYH WKRVH VDPH PHDQLQJV LQ WKLV 

$JUHHPHQW. 

1.& 7KH IROORZLQJ FDSLWDOLVHG ZRUGV DQG H[SUHVVLRQV ZLOO KDYH WKH IROORZLQJ 

PHDQLQJV� 

³7KH $FDGHP\´ PHDQV 5DZOLQV. 

³&RDVWLQJ´ KDV WKH PHDQLQJ JLYHQ E\ UHJXODWLRQV XQGHU VXEVHFWLRQ �3� RI VHFWLRQ 

6�% RI WKH (GXFDWLRQ DQG ,QVSHFWLRQV $FW ���6 LQ UHODWLRQ WR D VFKRRO WR ZKLFK WKDW 

VHFWLRQ DSSOLHV. 

³*XLGDQFH´ PHDQV JXLGDQFH LVVXHG E\ RU RQ EHKDOI RI WKH 6HFUHWDU\ RI 6WDWH� DV 
DPHQGHG IURP WLPH WR WLPH. 

³6(1´ PHDQV VSHFLDO HGXFDWLRQDO QHHGV DQG KDV WKH PHDQLQJ VHW RXW LQ VHFWLRQV 

���1� DQG �1��� RI WKH &KLOGUHQ DQG )DPLOLHV $FW ��1�. 

³7HUPLQDWLRQ 1RWLFH´ PHDQV D QRWLFH VHQW E\ WKH 6HFUHWDU\ RI 6WDWH WR WKH $FDGHP\ 

7UXVW� WHUPLQDWLQJ WKLV $JUHHPHQW RQ WKH GDWH VSHFLILHG LQ WKH QRWLFH. 

³7HUPLQDWLRQ :DUQLQJ 1RWLFH´ PHDQV D QRWLFH VHQW E\ WKH 6HFUHWDU\ RI 6WDWH WR WKH 

$FDGHP\ 7UXVW� VWDWLQJ KLV LQWHQWLRQ WR WHUPLQDWH WKLV $JUHHPHQW. 
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1.' 7KH ,QWHUSUHWDWLRQ $FW 197� DSSOLHV WR WKLV $JUHHPHQW DV LW DSSOLHV WR DQ $FW RI 

3DUOLDPHQW. 

1.( 5HIHUHQFH LQ WKLV $JUHHPHQW WR FODXVHV DQG DQQH[HV ZLOO� XQOHVV RWKHUZLVH 

VWDWHG� EH WR FODXVHV DQG DQQH[HV WR WKLV $JUHHPHQW. 

7KH $FDGHP\ 

1.) 7KH $FDGHP\ LV D 0DLQVWUHDP $FDGHP\ DV GHILQHG LQ FODXVH 1.� RI WKH 

0DVWHU $JUHHPHQW. 

1.* 7KH $FDGHP\ 7UXVW ZLOO HVWDEOLVK DQG PDLQWDLQ WKH $FDGHP\ LQ DFFRUGDQFH 

ZLWK WKH 0DVWHU $JUHHPHQW DQG WKLV $JUHHPHQW. 

1.+ 7KH $FDGHP\ RSHQHG RQ 1 1RYHPEHU ��11.  

1., 1RW XVHG.  

�� 5811,1* 2) 7+( $&$'(0< 

7HDFKHUV DQG VWDII 

�.$ 6XEMHFW WR FODXVH �.$.� DQG $QQH[ $ RI WKLV $JUHHPHQW DQG VHFWLRQ 67 RI WKH 

&KLOGUHQ DQG )DPLOLHV $FW ��1�� WKH $FDGHP\ 7UXVW PD\� LQ DFFRUGDQFH ZLWK 

DQ\ UHOHYDQW *XLGDQFH� HPSOR\ DQ\RQH LW EHOLHYHV LV VXLWDEO\ TXDOLILHG RU LV 

RWKHUZLVH HOLJLEOH WR SODQ DQG SUHSDUH OHVVRQV DQG FRXUVHV IRU SXSLOV� WHDFK 

SXSLOV� DQG DVVHVV DQG UHSRUW RQ SXSLOV¶ GHYHORSPHQW� SURJUHVV DQG 

DWWDLQPHQW.  

�.$.1 7KH $FDGHP\ 7UXVW VKDOO LQ UHODWLRQ WR� 

D� DQ\ SHUVRQ ZKR PD\ DSSO\ IRU D SRVLWLRQ DV DQ HPSOR\HH RU WR EH 

RWKHUZLVH HQJDJHG E\ WKH $FDGHP\ 7UXVW� DQG 

 

E� DQ\ HPSOR\HH ZLWK ZKRP WKH $FDGHP\ 7UXVW HQWHUV LQWR D FRQWUDFW RI 

HPSOR\PHQW RU D FRQWUDFW IRU VHUYLFHV� 
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DFW LQ DFFRUGDQFH ZLWK DQG KHUHE\ DJUHHV WR EH ERXQG E\ VHFWLRQ 1��$$ RI 

WKH 6FKRRO 6WDQGDUGV DQG )UDPHZRUN $FW 199� �³66)$´�� VR IDU DV WKRVH 

SURYLVLRQV DSSO\ WR� DQG DV LI WKH $FDGHP\ 7UXVW ZHUH� D YROXQWDU\ FRQWUROOHG 

RU IRXQGDWLRQ VFKRRO GHVLJQDWHG E\ DQ RUGHU XQGHU VHFWLRQ 69�3� RI WKH 66)$ 

DV D VFKRRO KDYLQJ D UHOLJLRXV FKDUDFWHU. )RU WKH DYRLGDQFH RI GRXEW� WKH 

$FDGHP\ 7UXVW DJUHHV DQG DFNQRZOHGJHV WKDW VHFWLRQ 1��$$ RI WKH 66)$ 

VKDOO QRW WKHUHIRUH DSSO\ WR LW LQ UHODWLRQ WR WKH SHUVRQV UHIHUUHG WR DW �D� DQG 

�E� DERYH. 

�.$.� 7KH $FDGHP\ 7UXVW PXVW GHVLJQDWH D VWDII PHPEHU DW WKH $FDGHP\ DV 

UHVSRQVLEOH IRU SURPRWLQJ WKH HGXFDWLRQDO DFKLHYHPHQW RI UHJLVWHUHG SXSLOV DW 

WKH $FDGHP\ ZKR DUH EHLQJ ORRNHG DIWHU E\ D /$� RU DUH QR ORQJHU ORRNHG 

DIWHU E\ D /$ EHFDXVH RI DQ DGRSWLRQ� VSHFLDO JXDUGLDQVKLS RU FKLOG 

DUUDQJHPHQWV RUGHU� RU EHFDXVH WKH\ KDYH EHHQ DGRSWHG IURP µVWDWH FDUH¶ 

RXWVLGH (QJODQG DQG :DOHV� DQG LQ GRLQJ VR PXVW FRPSO\ ZLWK WKH ODZ� 

UHJXODWLRQV DQG *XLGDQFH WKDW DSSO\ WR PDLQWDLQHG VFKRROV. 7KH $FDGHP\ 

7UXVW PXVW HQVXUH WKH GHVLJQDWHG SHUVRQ XQGHUWDNHV DSSURSULDWH WUDLQLQJ DQG 

KDV UHJDUG WR DQ\ *XLGDQFH. 

3XSLOV 

�.% 7KH SODQQHG FDSDFLW\ RI WKH $FDGHP\ LV 1��� DQG WKH DJH UDQJH LV 11 WR 19� 

LQFOXGLQJ D VL[WK IRUP RI 3�� SODFHV.  )RU WKH DYRLGDQFH RI GRXEW� 

QRWZLWKVWDQGLQJ WKDW DQ LQGLYLGXDO DSSOLFDQW¶V DJH PLJKW EH RXWVLGH WKH 

VSHFLILHG DJH UDQJH RI WKH $FDGHP\� WKH $FDGHP\ LV QRW SUHYHQWHG IURP 

FRQVLGHULQJ DQ DSSOLFDWLRQ PDGH E\ WKH FKLOG¶V 3DUHQW�V� LQ RUGHU WR FRPSO\ 

ZLWK WKH UHOHYDQW SDUDJUDSK RI WKH 6FKRROV $GPLVVLRQV &RGH �µ$GPLVVLRQ RI 

FKLOGUHQ RXWVLGH WKHLU QRUPDO DJH JURXS¶�� WR UHTXHVW WKDW WKH FKLOG EH DGPLWWHG 

WR WKH VFKRRO RXWVLGH RI WKH FKLOG¶V QRUPDO DJH JURXS. :KHUH VXFK D UHTXHVW LV 

DJUHHG� WKH FKLOG VKRXOG EH HGXFDWHG LQ DQ H[LVWLQJ \HDU JURXS. 7KH $FDGHP\ 

ZLOO EH DQ DOO DELOLW\ LQFOXVLYH PL[HG VH[ VFKRRO. 

6(1 8QLW RU 5HVRXUFHG 3URYLVLRQ 

�.& 7KH $FDGHP\ PXVW RSHUDWH GHVLJQDWHG SODFHV UHVHUYHG IRU SXSLOV ZLWK 6(1 

�6(1 8QLW RU 5HVRXUFHG 3URYLVLRQ� ZLWK XS WR 7� SODQQHG SODFHV IRU SXSLOV 
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ZLWK 0/' DQG $6'� LQ WKH DJH UDQJH 11 WR 19.  

�.' 7KH 6HFUHWDU\ RI 6WDWH PD\ DW DQ\ WLPH GHWHUPLQH WKDW WKH 6(1 8QLW RU 

5HVRXUFHG 3URYLVLRQ VKRXOG FHDVH WR RSHUDWH. ,Q PDNLQJ VXFK D 

GHWHUPLQDWLRQ� WKH 6HFUHWDU\ RI 6WDWH ZLOO� 

D� FRQVLGHU WKH YLHZV RI WKH $FDGHP\ DQG UHOHYDQW /$V �LQ WKHLU VWUDWHJLF 

UROH LQ WKH FRPPLVVLRQLQJ RI 6(1 SURYLVLRQ�� DQG 

E� FRQVLGHU KRZ KLV GHWHUPLQDWLRQ ZLOO DIIHFW WKH /$V¶ DELOLW\ WR VHFXUH 

VXLWDEOH 6(1 SURYLVLRQ IRU FKLOGUHQ DQG \RXQJ SHRSOH LQ WKH DUHD.  

&KDUJLQJ 

�.( 1RW XVHG. 

�.(.1 1RW XVHG. 

$GPLVVLRQV 

�.) 6XEMHFW WR FODXVHV �./ DQG �.0 WKH $FDGHP\ 7UXVW ZLOO DFW LQ DFFRUGDQFH ZLWK� 

DQG ZLOO HQVXUH WKDW LWV ,QGHSHQGHQW $SSHDO 3DQHO LV WUDLQHG WR DFW LQ 

DFFRUGDQFH ZLWK� WKH 6FKRRO $GPLVVLRQV &RGH DQG 6FKRRO $GPLVVLRQ 

$SSHDOV &RGH SXEOLVKHG E\ WKH 'HSDUWPHQW IRU (GXFDWLRQ �WKH ³&RGHV´� DQG 

DOO UHOHYDQW DGPLVVLRQV ODZ DV WKH\ DSSO\ WR IRXQGDWLRQ DQG YROXQWDU\ DLGHG 

VFKRROV� DQG ZLWK HTXDOLWLHV ODZ. 5HIHUHQFH LQ WKH &RGHV RU OHJLVODWLRQ WR 

³DGPLVVLRQ DXWKRULWLHV´ ZLOO EH GHHPHG WR EH UHIHUHQFHV WR WKH $FDGHP\ 7UXVW. 

�.* 3XSLOV RQ UROO LQ D 3UHGHFHVVRU 6FKRRO ZKLFK ZDV D PDLQWDLQHG RU 

LQGHSHQGHQW VFKRRO ZLOO WUDQVIHU DXWRPDWLFDOO\ WR WKH $FDGHP\ RQ RSHQLQJ. $OO 

FKLOGUHQ DOUHDG\ RIIHUHG D SODFH DW WKDW 3UHGHFHVVRU 6FKRRO PXVW EH DGPLWWHG 

WR WKH $FDGHP\. 

�.+ 7KH $FDGHP\ 7UXVW PXVW SDUWLFLSDWH LQ WKH ORFDO )DLU $FFHVV 3URWRFRO. 7KH 

$FDGHP\ 7UXVW PXVW SDUWLFLSDWH LQ WKH FRRUGLQDWHG DGPLVVLRQ DUUDQJHPHQWV 

RSHUDWHG E\ WKH /$ LQ ZKRVH DUHD WKH $FDGHP\ LV VLWXDWHG. ,I WKH $FDGHP\ LV 

D IUHH VFKRRO� WKH $FDGHP\ 7UXVW LV QRW UHTXLUHG WR SDUWLFLSDWH LQ FRRUGLQDWLRQ 

IRU LWV ILUVW LQWDNH RI SXSLOV. 
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�., 1RW XVHG. 

�.- 1RW XVHG. 

�.. 1RW XVHG. 

�./ 7KH 6HFUHWDU\ RI 6WDWH PD\� 

D� GLUHFW WKH $FDGHP\ 7UXVW WR DGPLW D QDPHG SXSLO WR WKH $FDGHP\�  

L. IROORZLQJ DQ DSSOLFDWLRQ IURP D /$ LQFOXGLQJ FRPSO\LQJ ZLWK D 

VFKRRO DWWHQGDQFH RUGHU DV GHILQHG LQ VHFWLRQ �37 RI WKH 

(GXFDWLRQ $FW 1996. %HIRUH GRLQJ VR WKH 6HFUHWDU\ RI 6WDWH ZLOO 

FRQVXOW WKH $FDGHP\ 7UXVW� RU 

LL. ZKHUH LQ UHODWLRQ WR D VSHFLILF FKLOG RU FKLOGUHQ WKH $FDGHP\ 7UXVW 

KDV IDLOHG WR DFW LQ DFFRUGDQFH ZLWK WKH &RGHV RU WKLV $JUHHPHQW 

RU KDV RWKHUZLVH DFWHG XQODZIXOO\� RU 

E� GLUHFW WKH $FDGHP\ 7UXVW WR DPHQG LWV DGPLVVLRQ DUUDQJHPHQWV ZKHUH 

WKH\ GR QRW FRPSO\ ZLWK WKH &RGHV RU WKLV $JUHHPHQW� RU DUH RWKHUZLVH 

XQODZIXO. 

�.0 7KH $FDGHP\ LV DQ $FDGHP\ GHVLJQDWHG ZLWK D &KXUFK RI (QJODQG UHOLJLRXV 

FKDUDFWHU. 7KH UHOHYDQW UHOLJLRXV DXWKRULW\ LV  WKH /HLFHVWHU 'LRFHVDQ %RDUG RI 

(GXFDWLRQ. 

�.1 1RW XVHG.  

�.2 1RW XVHG. 

�.3 7KH $FDGHP\ 7UXVW PXVW PDNH DUUDQJHPHQWV WR HQVXUH DQ LQGHSHQGHQW 

DSSHDOV SDQHO LV HVWDEOLVKHG IRU WKH $FDGHP\ DQG LWV FOHUN DQG PHPEHUV DUH 

WUDLQHG WR DFW LQ DFFRUGDQFH ZLWK WKH &RGHV. 7KH $FDGHP\ 7UXVW PXVW HQVXUH 

WKDW SDUHQWV DQG µUHOHYDQW FKLOGUHQ¶ �DV GHVFULEHG LQ WKH &RGHV� DUH LQIRUPHG 

RI WKHLU ULJKW WR DSSHDO WR DQ ,QGHSHQGHQW $SSHDO 3DQHO LI WKH\ DUH GLVVDWLVILHG 

ZLWK DQ DGPLVVLRQ GHFLVLRQ RI WKH $FDGHP\ 7UXVW. 7KH DUUDQJHPHQWV IRU 

DSSHDOV PXVW FRPSO\ ZLWK WKH &RGHV DV WKH\ DSSO\ WR IRXQGDWLRQ DQG 
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YROXQWDU\ DLGHG VFKRROV. 7KH GHWHUPLQDWLRQ RI WKH ,QGHSHQGHQW $SSHDO 3DQHO 

LV ELQGLQJ RQ DOO SDUWLHV. 

�.3.1  7KH $FDGHP\ 7UXVW ZLOO WUHDW DQ\ GHFLVLRQ RI DQ ,QGHSHQGHQW $SSHDO 3DQHO 

FRQVWLWXWHG IXUWKHU WR DUUDQJHPHQWV PDGH E\ WKH DGPLVVLRQ DXWKRULW\ RI D 

3UHGHFHVVRU 6FKRRO XQGHU VHFWLRQ 9� RI WKH 6FKRRO 6WDQGDUGV DQG 

)UDPHZRUN $FW 199� DV ELQGLQJ RQ WKH $FDGHP\ 7UXVW� DV WKRXJK WKH 

$FDGHP\ 7UXVW KDG PDGH WKH GHFLVLRQ VXEMHFW WR WKH DSSHDO. 

�.4 6XEMHFW WR FODXVH �.5� WKH PHDQLQJ RI ³UHOHYDQW DUHD´ IRU WKH SXUSRVHV RI 

FRQVXOWDWLRQ UHTXLUHPHQWV LQ UHODWLRQ WR DGPLVVLRQ DUUDQJHPHQWV LV WKDW 

GHWHUPLQHG E\ WKH UHOHYDQW /$ IRU PDLQWDLQHG VFKRROV LQ WKH DUHD LQ 

DFFRUGDQFH ZLWK WKH (GXFDWLRQ �5HOHYDQW $UHDV IRU &RQVXOWDWLRQ RQ 

$GPLVVLRQ $UUDQJHPHQWV� 5HJXODWLRQV 1999. 

�.5 ,I WKH $FDGHP\ GRHV QRW FRQVLGHU WKH UHOHYDQW DUHD GHWHUPLQHG E\ WKH /$ IRU 

WKH PDLQWDLQHG VFKRROV LQ WKH DUHD WR EH DSSURSULDWH� LW PXVW DSSO\ WR WKH 

6HFUHWDU\ RI 6WDWH E\ 1 $XJXVW EHIRUH WKH DFDGHPLF \HDU LQ TXHVWLRQ IRU D 

GHWHUPLQDWLRQ RI WKH DSSURSULDWH UHOHYDQW DUHD IRU WKH $FDGHP\� VHWWLQJ RXW 

WKH UHDVRQV IRU WKLV YLHZ. 7KH 6HFUHWDU\ RI 6WDWH ZLOO FRQVXOW WKH $FDGHP\ 

7UXVW DQG WKH /$ LQ ZKRVH DUHD WKH $FDGHP\ LV VLWXDWHG LQ UHDFKLQJ D 

GHFLVLRQ. 

�.6 7KH 2IILFH RI WKH 6FKRROV $GMXGLFDWRU �³26$´� ZLOO FRQVLGHU REMHFWLRQV WR WKH 

$FDGHP\¶V DGPLVVLRQ DUUDQJHPHQWV �H[FHSW REMHFWLRQV DJDLQVW DQ\ DJUHHG 

GHURJDWLRQV IURP WKH SURYLVLRQV RI WKH &RGHV VSHFLILHG LQ WKLV $JUHHPHQW� 

RYHU ZKLFK LW KDV QR MXULVGLFWLRQ�. 7KH $FDGHP\ 7UXVW PXVW WKHUHIRUH PDNH LW 

FOHDU� ZKHQ GHWHUPLQLQJ WKH $FDGHP\¶V DGPLVVLRQ DUUDQJHPHQWV� WKDW 

REMHFWLRQV VKRXOG EH VXEPLWWHG WR WKH 26$. 7KH 26$¶V GHWHUPLQDWLRQ RI DQ 

REMHFWLRQ LV ELQGLQJ RQ WKH $FDGHP\ DQG WKH $FDGHP\ 7UXVW PXVW PDNH 

DSSURSULDWH FKDQJHV WR LWV DGPLVVLRQ DUUDQJHPHQWV WR JLYH HIIHFW WR WKH 

$GMXGLFDWRU¶V GHFLVLRQ ZLWKLQ WZR PRQWKV RI WKH GHFLVLRQ �RU E\ �� )HEUXDU\ 

IROORZLQJ WKH GHFLVLRQ� ZKLFKHYHU LV VRRQHU�� XQOHVV DQ DOWHUQDWLYH WLPHVFDOH LV 

VSHFLILHG E\ WKH $GMXGLFDWRU. 

�.7 1RW XVHG. 
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&XUULFXOXP  
 

�.8 7KH $FDGHP\ 7UXVW PXVW SURYLGH IRU WKH WHDFKLQJ RI UHOLJLRXV HGXFDWLRQ DQG D 

GDLO\ DFW RI FROOHFWLYH ZRUVKLS DW WKH $FDGHP\. 

�.9 7KH $FDGHP\ 7UXVW PXVW FRPSO\ ZLWK VHFWLRQ 71�1���6� DQG ��� RI WKH 6FKRRO 

6WDQGDUGV DQG )UDPHZRUN $FW 199� DV LI WKH $FDGHP\ ZHUH D FRPPXQLW\� 

IRXQGDWLRQ RU YROXQWDU\ VFKRRO� DQG DV LI UHIHUHQFHV WR ³UHOLJLRXV HGXFDWLRQ´ 

DQG ³UHOLJLRXV ZRUVKLS´ LQ WKDW VHFWLRQ ZHUH UHIHUHQFHV WR WKH UHOLJLRXV 

HGXFDWLRQ DQG UHOLJLRXV ZRUVKLS SURYLGHG E\ WKH $FDGHP\ LQ DFFRUGDQFH ZLWK 

FODXVH �.<.  

�.: 1RW XVHG. 

�.; 1RW XVHG. 

�.< 6XEMHFW WR FODXVH �.9� WKH UHTXLUHPHQWV IRU UHOLJLRXV HGXFDWLRQ DQG FROOHFWLYH 

ZRUVKLS DUH DV IROORZV� 

D� VXEMHFW WR SDUDJUDSK 3 RI 6FKHGXOH 19 WR WKH 6FKRRO 6WDQGDUGV DQG 

)UDPHZRUN $FW 199�� ZKLFK ZLOO DSSO\ DV LI WKH $FDGHP\ ZHUH D 

IRXQGDWLRQ VFKRRO RU YROXQWDU\ FRQWUROOHG VFKRRO ZLWK D UHOLJLRXV 

FKDUDFWHU� SURYLVLRQ PXVW EH PDGH IRU UHOLJLRXV HGXFDWLRQ WR EH JLYHQ 

WR DOO SXSLOV DW WKH $FDGHP\ LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV 

IRU DJUHHG V\OODEXVHV LQ VHFWLRQ 37��3� RI WKH (GXFDWLRQ $FW 1996�  

E� WKH $FDGHP\ 7UXVW PXVW FRPSO\ ZLWK VHFWLRQ 7��1� RI� DQG 6FKHGXOH �� 

WR� WKH 6FKRRO 6WDQGDUGV DQG )UDPHZRUN $FW 199� DV LI WKH $FDGHP\ 

ZHUH D IRXQGDWLRQ VFKRRO ZLWK D UHOLJLRXV FKDUDFWHU RU D YROXQWDU\ 

VFKRRO� DQG DV LI UHIHUHQFHV WR ³WKH UHTXLUHG FROOHFWLYH ZRUVKLS´ ZHUH 

UHIHUHQFHV WR FROOHFWLYH ZRUVKLS LQ DFFRUGDQFH ZLWK WKH WHQHWV DQG 

SUDFWLFHV RI WKH $FDGHP\¶V VSHFLILHG UHOLJLRQ RU UHOLJLRXV GHQRPLQDWLRQ� 

F� WKH $FDGHP\ 7UXVW PXVW HQVXUH WKDW WKH TXDOLW\ RI WKH UHOLJLRXV 

HGXFDWLRQ JLYHQ WR SXSLOV DW WKH $FDGHP\ DQG WKH FRQWHQWV RI WKH 

$FDGHP\¶V FROOHFWLYH ZRUVKLS� JLYHQ LQ DFFRUGDQFH ZLWK WKH WHQHWV DQG 

SUDFWLFHV RI LWV VSHFLILF UHOLJLRQ RU UHOLJLRXV GHQRPLQDWLRQ� LV LQVSHFWHG. 
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7KH LQVSHFWLRQ PXVW EH FRQGXFWHG E\ D SHUVRQ FKRVHQ E\ WKH 

$FDGHP\ 7UXVW DQG WKH $FDGHP\ 7UXVW PXVW VHFXUH WKDW WKH LQVSHFWLRQ 

FRPSOLHV ZLWK VWDWXWRU\ SURYLVLRQV DQG UHJXODWLRQV ZKLFK ZRXOG DSSO\ LI 

WKH $FDGHP\ ZHUH D IRXQGDWLRQ RU YROXQWDU\ VFKRRO GHVLJQDWHG DV 

KDYLQJ D UHOLJLRXV FKDUDFWHU. 

�.= 7KH $FDGHP\ 7UXVW PXVW FRPSO\ ZLWK SDUDJUDSK �$ RI WKH 6FKHGXOH WR 7KH 

(GXFDWLRQ �,QGHSHQGHQW 6FKRRO 6WDQGDUGV� 5HJXODWLRQV ��1� LQ UHODWLRQ WR WKH 

SURYLVLRQ RI 5HODWLRQVKLSV (GXFDWLRQ� 5HODWLRQVKLSV DQG 6H[ (GXFDWLRQ DQG 

+HDOWK (GXFDWLRQ. 

�.$$ 7KH $FDGHP\ 7UXVW PXVW SUHYHQW SROLWLFDO LQGRFWULQDWLRQ� DQG VHFXUH WKH 

EDODQFHG WUHDWPHQW RI SROLWLFDO LVVXHV� LQ OLQH ZLWK WKH UHTXLUHPHQWV IRU 

PDLQWDLQHG VFKRROV VHW RXW LQ WKH (GXFDWLRQ $FW 1996� DQG KDYH UHJDUG WR DQ\ 

*XLGDQFH. 

�� *5$17 )81',1* 

&DOFXODWLRQ RI *$*  

3$�3'.  1RW XVHG. 

3.( 7KH 6HFUHWDU\ RI 6WDWH ZLOO FDOFXODWH *$* EDVHG RQ WKH SXSLO FRXQW DW WKH 

$FDGHP\. ,Q RUGHU WR FDOFXODWH *$* IRU WKH $FDGHP\ )LQDQFLDO <HDU LQ ZKLFK 

WKH $FDGHP\ RSHQV� WKH SXSLO FRXQW ZLOO EH GHWHUPLQHG RQ WKH VDPH EDVLV DV 

WKDW XVHG E\ WKH UHOHYDQW /$ IRU GHWHUPLQLQJ WKH EXGJHW RI WKH PDLQWDLQHG 

3UHGHFHVVRU 6FKRRO. 

3.) )RU $FDGHP\ )LQDQFLDO <HDUV DIWHU WKDW UHIHUUHG WR LQ FODXVH 3.(� WKH EDVLV RI 

WKH SXSLO FRXQW IRU GHWHUPLQLQJ *$* ZLOO EH� 

D� IRU SXSLOV LQ <HDU 11 DQG EHORZ� WKH 6FKRROV &HQVXV ZKLFK LV XVHG WR 

IXQG PDLQWDLQHG VFKRROV IRU WKH ILQDQFLDO \HDU RYHUODSSLQJ ZLWK WKH 

$FDGHP\ )LQDQFLDO <HDU LQ TXHVWLRQ� DQG 

E� IRU SXSLOV LQ <HDU 1� DQG DERYH� WKH IRUPXOD ZKLFK LV LQ XVH DW WKH WLPH 

IRU PDLQWDLQHG VFKRROV. 
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3.* 7KH 6HFUHWDU\ RI 6WDWH PD\� DW KLV GLVFUHWLRQ� DGMXVW WKH EDVLV RI WKH SXSLO 

FRXQW WR WDNH DFFRXQW RI DQ\ GLVHFRQRPLHV RI VFDOH ZKLFK PD\ DIIHFW WKH 

$FDGHP\ LI LW LV RSHUDWLQJ EHORZ WKH SODQQHG FDSDFLW\ LQ FODXVH �.%. ,I VXFK DQ 

DGMXVWPHQW LV PDGH LQ DQ\ $FDGHP\ )LQDQFLDO <HDU� WKLV ZLOO QRW FKDQJH WKH 

EDVLV RI WKH SXSLO FRXQW IRU FDOFXODWLQJ WKH IROORZLQJ $FDGHP\ )LQDQFLDO <HDU¶V 

*$*. ,I WKH 6HFUHWDU\ RI 6WDWH KDV LQGLFDWHG WKDW DGGLWLRQDO JUDQW PD\ EH 

SD\DEOH LQ VXFK FLUFXPVWDQFHV� WKH $FDGHP\ 7UXVW ZLOO ELG IRU WKLV DGGLWLRQDO 

JUDQW EDVHG RQ QHHG DQG SURYLGLQJ DSSURSULDWH VXSSRUWLQJ HYLGHQFH. 7KH 

6HFUHWDU\ RI 6WDWH PD\ DFFHSW RU UHIXVH WKH ELG DW KLV GLVFUHWLRQ. 

3.+ 1RW XVHG. 

3., 7KH 6HFUHWDU\ RI 6WDWH UHFRJQLVHV WKDW LI D 7HUPLQDWLRQ 1RWLFH RU D 

7HUPLQDWLRQ :DUQLQJ 1RWLFH LV VHUYHG� RU WKH 0DVWHU $JUHHPHQW LV RWKHUZLVH 

WHUPLQDWHG� WKH LQWDNH RI QHZ SXSLOV GXULQJ WKH QRWLFH SHULRG PD\ GHFOLQH DQG 

WKHUHIRUH SD\PHQWV EDVHG RQ WKH QXPEHU RI SXSLOV DWWHQGLQJ WKH $FDGHP\ 

PD\ EH LQVXIILFLHQW WR PHHW WKH $FDGHP\¶V QHHGV. ,Q WKHVH FLUFXPVWDQFHV WKH 

6HFUHWDU\ RI 6WDWH PD\ SD\ D ODUJHU *$* LQ WKH QRWLFH SHULRG� WR HQDEOH WKH 

$FDGHP\ WR RSHUDWH HIIHFWLYHO\. 

3.,.1. 1RW XVHG. 

2WKHU UHOHYDQW IXQGLQJ 

3.- 1RW XVHG.  

3.. 7KH 6HFUHWDU\ RI 6WDWH PD\ SD\ WKH $FDGHP\ 7UXVW¶V FRVWV LQ FRQQHFWLRQ ZLWK 

WKH WUDQVIHU RI HPSOR\HHV IURP D 3UHGHFHVVRU 6FKRRO XQGHU WKH 7UDQVIHU RI 

8QGHUWDNLQJV �3URWHFWLRQ RI (PSOR\PHQW� 5HJXODWLRQV ���6. 6XFK SD\PHQW 

ZLOO EH DJUHHG RQ D FDVH�E\�FDVH EDVLV. 7KH $FDGHP\ 7UXVW PXVW QRW EXGJHW 

IRU VXFK D SD\PHQW XQOHVV WKH 6HFUHWDU\ RI 6WDWH FRQILUPV LQ ZULWLQJ WKDW LW ZLOO 

EH SDLG.  
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&DUU\LQJ IRUZDUG RI IXQGV 

3./ $Q\ DGGLWLRQDO JUDQW PDGH LQ DFFRUGDQFH ZLWK FODXVH 3.,� IRU D SHULRG DIWHU WKH 

6HFUHWDU\ RI 6WDWH KDV VHUYHG D 7HUPLQDWLRQ 1RWLFH RU D 7HUPLQDWLRQ :DUQLQJ 

1RWLFH XQGHU WKLV $JUHHPHQW� RU RWKHUZLVH WHUPLQDWHV WKH 0DVWHU $JUHHPHQW� 

PD\ EH FDUULHG IRUZDUG ZLWKRXW OLPLWDWLRQ RU GHGXFWLRQ XQWLO WKH FLUFXPVWDQFHV 

VHW RXW LQ FODXVH 3., FHDVH WR DSSO\ RU WKH $FDGHP\ FORVHV. 

�� /$1' 

³/DQG´ PHDQV WKH ODQG DW /RXJKERURXJK 5RDG� 4XRUQ� /RXJKERURXJK� 

/HLFHVWHUVKLUH� /(1� �'<� EHLQJ WKH ODQG UHJLVWHUHG ZLWK WLWOH QXPEHUV /7����1�� 

DQG /7��6�13 DQG GHPLVHG E\ WKH /HDVH. 

³/HDVH´ PHDQV WKH OHDVH� DQ\ VXEVHTXHQW YDULDWLRQV WR WKH OHDVH RU RWKHU 

RFFXSDWLRQDO DJUHHPHQW EHWZHHQ WKH $FDGHP\ 7UXVW DQG D WKLUG SDUW\ �WKH 

³/DQGORUG´� XQGHU ZKLFK WKH $FDGHP\ 7UXVW GHULYHV WLWOH WR WKH /DQG� EXW H[FOXGLQJ 

WKH 7UXVWHH /HDVH. 

³3URSHUW\ 1RWLFH´ PHDQV DQ\ RUGHU� QRWLFH� SURSRVDO� GHPDQG RU RWKHU UHTXLUHPHQW 

LVVXHG E\ DQ\ FRPSHWHQW DXWKRULW\ �LQFOXGLQJ WKH /DQGORUG� ZKLFK PDWHULDOO\ DIIHFWV 

WKH $FDGHP\ 7UXVW¶V DELOLW\ WR XVH WKH /DQG IRU WKH SXUSRVHV RI WKH $FDGHP\ RU DQ\ 

FRUUHVSRQGHQFH WKDW DIIHFWV WKH H[WHQW RI WKH /DQG. 

³7UXVWHH /DQG´ PHDQV WKH UHJLVWHUHG ODQG WLWOH QXPEHUV /7��63�3 DQG /7 ��6��9 

KHOG E\ WKH 7KRPDV 5DZOLQV (GXFDWLRQDO )RXQGDWLRQ DOO RI ZKLFK LV VXEMHFW WR WKH 

&KXUFK 6XSSOHPHQWDO $JUHHPHQW DV GHVFULEHG LQ &ODXVH �2.  7KH 7UXVWHH /DQG LV 

QRW VXEMHFW WR WKH /HDVH RU WKH SURYLVLRQV RI FODXVHV �$±�1. 

³7UXVWHH /HDVH´ PHDQV WKH OHDVH GDWHG 1 1RYHPEHU ��11 PDGH EHWZHHQ �1� WKH 

7KRPDV 5DZOLQV (GXFDWLRQDO )RXQGDWLRQ �RQ EHKDOI RI WKH 2IILFLDO &XVWRGLDQ� DQG ��� 

5DZOLQV &RPPXQLW\ &ROOHJH. 

 

5HVWULFWLRQV RQ /DQG WUDQVIHU 

�.$ 7KH $FDGHP\ 7UXVW PXVW� 
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D� ZLWKLQ �� GD\V RI WKH VLJQLQJ RI WKLV $JUHHPHQW LQ FLUFXPVWDQFHV ZKHUH 

WKH /DQG LV WUDQVIHUUHG WR WKH $FDGHP\ 7UXVW SULRU WR WKH GDWH RI WKLV 

$JUHHPHQW� RU RWKHUZLVH ZLWKLQ �� GD\V RI WKH WUDQVIHU RI WKH /DQG WR 

WKH $FDGHP\ 7UXVW� DSSO\ WR WKH /DQG 5HJLVWU\ XVLQJ )RUP 5;1 IRU WKH 

IROORZLQJ UHVWULFWLRQ �WKH ³5HVWULFWLRQ´� WR EH HQWHUHG LQ WKH 

SURSULHWRUVKLS UHJLVWHU IRU WKH /DQG� 

No disposition of the registered estate by the proprietor of the 
registered estate, or by the proprietor of any registered charge, not 
being a charge registered before the entry of this restriction, is to be 
registered without a written consent signed by the Secretary of State for 
Education, of Sanctuary Buildings, Great Smith Street, London SW1P 
3BT; 

E� WDNH DQ\ IXUWKHU VWHSV UHDVRQDEO\ UHTXLUHG WR HQVXUH WKDW WKH 

5HVWULFWLRQ LV HQWHUHG RQ WKH SURSULHWRUVKLS UHJLVWHU� 

F� SURPSWO\ FRQILUP WR WKH 6HFUHWDU\ RI 6WDWH ZKHQ WKH 5HVWULFWLRQ KDV 

EHHQ UHJLVWHUHG� 

G� LI LW KDV QRW UHJLVWHUHG WKH 5HVWULFWLRQ� SHUPLW WKH 6HFUHWDU\ RI 6WDWH WR 

GR VR LQ LWV SODFH� DQG 

H� QRW� ZLWKRXW WKH 6HFUHWDU\ RI 6WDWH¶V FRQVHQW� DSSO\ WR GLVDSSO\� PRGLI\� 

FDQFHO RU UHPRYH WKH 5HVWULFWLRQ� ZKHWKHU E\ LWVHOI� D KROGLQJ FRPSDQ\� 

D VXEVLGLDU\ FRPSDQ\� RU D UHFHLYHU� DGPLQLVWUDWRU RU OLTXLGDWRU DFWLQJ LQ 

WKH QDPH RI WKH $FDGHP\ 7UXVW. 

2EOLJDWLRQV RI WKH $FDGHP\ 7UXVW 

�.% 7KH $FDGHP\ 7UXVW PXVW NHHS WKH /DQG FOHDQ DQG WLG\ DQG PDNH JRRG DQ\ 

GDPDJH RU GHWHULRUDWLRQ WR WKH /DQG. 7KH $FDGHP\ 7UXVW PXVW QRW GR 

DQ\WKLQJ WR OHVVHQ WKH YDOXH RU PDUNHWDELOLW\ RI WKH /DQG ZLWKRXW WKH 6HFUHWDU\ 

RI 6WDWH¶V FRQVHQW. 

�.& 7KH $FDGHP\ 7UXVW PXVW FRPSO\ ZLWK WKH /HDVH DQG SURPSWO\ HQIRUFH LWV 

ULJKWV DJDLQVW WKH /DQGORUG. 

�.' 7KH $FDGHP\ 7UXVW PXVW QRW� ZLWKRXW WKH 6HFUHWDU\ RI 6WDWH¶V FRQVHQW� 
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D� WHUPLQDWH� YDU\� VXUUHQGHU� UHQHZ� GLVSRVH RI RU DJUHH DQ\ UHYLVHG UHQW 

XQGHU WKH /HDVH� 

E� JUDQW DQ\ FRQVHQW RU OLFHQFH� RU 

F� FUHDWH RU DOORZ DQ\ HQFXPEUDQFH� RU 

G� SDUW ZLWK RU VKDUH SRVVHVVLRQ RU RFFXSDWLRQ� RU 

H� HQWHU LQWR DQ\ RQHURXV RU UHVWULFWLYH REOLJDWLRQV�  

LQ UHVSHFW RI DOO RU SDUW RI WKH /DQG SURYLGHG WKDW WKH $FDGHP\ 7UXVW PD\ JUDQW 
D OLFHQFH RU VKDUH RFFXSDWLRQ RI SDUW RI WKH /DQG ZLWK D SURSULHWRU RU SURSRVHG 
SURSULHWRU RI DQ DFDGHP\ RU D ERG\ RU LQGLYLGXDO SURYLGLQJ VHUYLFHV RU IDFLOLWLHV 
ZKLFK DUH ZLWKLQ WKH XVHV SHUPLWWHG E\ WKH /HDVH DQG ZKHUH QR UHODWLRQVKLS RI 
ODQGORUG DQG WHQDQW DULVHV DV D UHVXOW RI VXFK RFFXSDWLRQ. 

2SWLRQ  

�.( 7KH $FDGHP\ 7UXVW JUDQWV DQG WKH 6HFUHWDU\ RI 6WDWH DFFHSWV DQ RSWLRQ �WKH 

³2SWLRQ´� WR DFTXLUH WKH /DQG DW QLO FRQVLGHUDWLRQ. 7KH 6HFUHWDU\ RI 6WDWH PD\ 

H[HUFLVH WKH 2SWLRQ LQ ZULWLQJ� 

D� LI WKLV $JUHHPHQW LV WHUPLQDWHG IRU DQ\ UHDVRQ� 

E� DW DQ\ WLPH RQ RU DIWHU WKH LVVXH RI D 7HUPLQDWLRQ 1RWLFH� RU 

F� LI� XQGHU FODXVH �..� WKH $FDGHP\ 7UXVW DQG WKH 6HFUHWDU\ RI 6WDWH DJUHH 
WKDW SDUW RI WKH /DQG VKRXOG EH GHPLVHG RU VXEOHDVHG WR DQRWKHU 
DFDGHP\ WUXVW� 

G� LI� XQGHU FODXVH �.0� WKH $FDGHP\ 7UXVW FDQQRW XVH DOO RU SDUW RI WKH 
/DQG DV WKH SHUPDQHQW VLWH RI WKH $FDGHP\. 

�.(.1 ,I WKH 2SWLRQ LV H[HUFLVHG� FRPSOHWLRQ ZLOO WDNH SODFH 

D�  �� GD\V DIWHU WKH H[HUFLVH GDWH ZKHUH D 7HUPLQDWLRQ 1RWLFH KDV QRW 
EHHQ LVVXHG� RU 

E� ZKHUH D 7HUPLQDWLRQ 1RWLFH KDV EHHQ LVVXHG� WKH GDWH VSHFLILHG LQ WKH 
7HUPLQDWLRQ 1RWLFH DV WR ZKHQ WKLV $JUHHPHQW VKDOO WHUPLQDWH 

DQG LQ HLWKHU FDVH LQ DFFRUGDQFH ZLWK WKH /DZ 6RFLHW\¶V 6WDQGDUG &RQGLWLRQV 
RI 6DOH IRU &RPPHUFLDO 3URSHUW\ LQ IRUFH DW WKDW GDWH. 

2SWLRQ QRWLFH 
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�.) 7KH $FDGHP\ 7UXVW� 

D� PXVW� ZLWKLQ 1� GD\V DIWHU DFTXLULQJ WKH /DQG RU� LI ODWHU� DIWHU VLJQLQJ 

WKLV $JUHHPHQW� DSSO\ WR WKH /DQG 5HJLVWU\ RQ )RUP $11 �LQFOXGLQJ D 

FRS\ RI WKLV $JUHHPHQW� IRU D QRWLFH RI WKH 2SWLRQ �WKH ³2SWLRQ 1RWLFH´� 

WR EH HQWHUHG LQ WKH UHJLVWHU� WDNLQJ DQ\ IXUWKHU VWHSV UHTXLUHG WR KDYH 

WKH 2SWLRQ 1RWLFH UHJLVWHUHG DQG SURPSWO\ FRQILUPLQJ WR WKH 6HFUHWDU\ 

RI 6WDWH ZKHQ WKLV KDV EHHQ GRQH� 

E� LI LW KDV QRW UHJLVWHUHG WKH 2SWLRQ 1RWLFH� DJUHHV WKDW WKH 6HFUHWDU\ RI 

6WDWH PD\ DSSO\ WR UHJLVWHU LW XVLQJ )RUP 811� 

F� PXVW QRW� ZLWKRXW WKH 6HFUHWDU\ RI 6WDWH¶V FRQVHQW� DSSO\ WR GLVDSSO\� 

PRGLI\ RU UHPRYH WKH 2SWLRQ 1RWLFH� ZKHWKHU E\ LWVHOI� D KROGLQJ 

FRPSDQ\� D VXEVLGLDU\ FRPSDQ\� RU D UHFHLYHU� DGPLQLVWUDWRU RU 

OLTXLGDWRU DFWLQJ LQ WKH QDPH RI WKH $FDGHP\ 7UXVW� DQG 

G� PXVW� LQ WKH FDVH RI SUHYLRXVO\ XQUHJLVWHUHG ODQG� ZLWKLQ 1� GD\V DIWHU 

DFTXLULQJ WKH /DQG RU� LI ODWHU� DIWHU VLJQLQJ WKLV $JUHHPHQW� DSSO\ WR 

UHJLVWHU D &ODVV &�LY� ODQG FKDUJH LQ WKH /DQG &KDUJHV 5HJLVWU\� DQG 

VHQG WKH 6HFUHWDU\ RI 6WDWH D FRS\ RI WKH UHOHYDQW HQWU\ ZLWKLQ 7 GD\V 

DIWHU WKH UHJLVWUDWLRQ KDV EHHQ FRPSOHWHG. ,I WKH 6HFUHWDU\ RI 6WDWH 

FRQVLGHUV WKDW WKH $FDGHP\ 7UXVW KDV QRW FRPSOLHG ZLWK WKLV FODXVH� KH 

PD\ DSSO\ WR VHFXUH WKH UHJLVWUDWLRQ. 

3URSHUW\ QRWLFHV 

�.* ,I WKH $FDGHP\ 7UXVW UHFHLYHV D 3URSHUW\ 1RWLFH� LW PXVW� 

D� VHQG D FRS\ RI LW WR WKH 6HFUHWDU\ RI 6WDWH ZLWKLQ 1� GD\V� VWDWLQJ KRZ 

WKH $FDGHP\ 7UXVW LQWHQGV WR UHVSRQG WR LW� 

E� SURPSWO\ JLYH WKH 6HFUHWDU\ RI 6WDWH DOO WKH LQIRUPDWLRQ KH DVNV IRU 

DERXW LW� 

F� DOORZ WKH 6HFUHWDU\ RI 6WDWH WR WDNH DOO QHFHVVDU\ DFWLRQ� ZLWK RU LQVWHDG 

RI WKH $FDGHP\ 7UXVW� WR FRPSO\ ZLWK LW� DQG   
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G� XVH LWV EHVW HQGHDYRXUV WR KHOS WKH 6HFUHWDU\ RI 6WDWH LQ FRQQHFWLRQ 

ZLWK LW. 

%UHDFK RI /HDVH 

�.+ ,I WKH $FDGHP\ 7UXVW LV� RU LI LW LV UHDVRQDEO\ IRUHVHHDEOH WKDW LW ZLOO EH� LQ 

PDWHULDO EUHDFK RI WKH /HDVH� WKH $FDGHP\ 7UXVW PXVW LPPHGLDWHO\ JLYH 

ZULWWHQ QRWLFH WR WKH 6HFUHWDU\ RI 6WDWH VWDWLQJ ZKDW WKH EUHDFK LV DQG ZKDW 

DFWLRQ WKH $FDGHP\ 7UXVW KDV WDNHQ RU SURSRVHV WR WDNH WR UHPHG\ LW� 

LQFOXGLQJ WLPHVFDOHV ZKHUH DSSURSULDWH. 

�., $IWHU QRWLI\LQJ WKH 6HFUHWDU\ RI 6WDWH XQGHU FODXVH �.+� WKH $FDGHP\ 7UXVW 

PXVW� 

D�  SURPSWO\ JLYH WKH 6HFUHWDU\ RI 6WDWH DOO WKH LQIRUPDWLRQ KH DVNV IRU 

DERXW WKH EUHDFK�  

E�  DOORZ WKH 6HFUHWDU\ RI 6WDWH WR WDNH DOO QHFHVVDU\ DFWLRQ� ZLWK RU LQVWHDG 

RI WKH $FDGHP\ 7UXVW� WR UHPHG\ RU SUHYHQW WKH EUHDFK� DQG  

F�  XVH LWV EHVW HQGHDYRXUV WR KHOS WKH 6HFUHWDU\ RI 6WDWH WR UHPHG\ RU 

SUHYHQW WKH EUHDFK. 

6KDULQJ WKH /DQG 

�.- :KHUH� 

D� WKH 6HFUHWDU\ RI 6WDWH LGHQWLILHV EDVLF RU SDUHQWDO QHHG IRU DGGLWLRQDO 

SODFHV LQ WKH DUHD LQ ZKLFK WKH $FDGHP\ LV VLWXDWHG ZKLFK FDQQRW EH 

VDWLVILHG E\ WKH $FDGHP\� DQG 

E� WKH 6HFUHWDU\ RI 6WDWH WKHQ FRQVLGHUV WKDW QRW DOO WKH /DQG LV QHHGHG IRU 

WKH RSHUDWLRQ RI WKH $FDGHP\ DW SODQQHG FDSDFLW\� 

WKH 6HFUHWDU\ RI 6WDWH PXVW FRQVXOW ZLWK WKH $FDGHP\ 7UXVW WR GHWHUPLQH 

ZKHWKHU SDUW RI WKH /DQG FRXOG EH GHPLVHG RU VXEOHW RU RWKHUZLVH PDGH 

DYDLODEOH WR DQRWKHU DFDGHP\ WUXVW� DV WKH 6HFUHWDU\ RI 6WDWH FRQVLGHUV 

DSSURSULDWH� IRU WKH SXUSRVH RI WKDW DFDGHP\ WUXVW HVWDEOLVKLQJ DQG 

PDLQWDLQLQJ DQ HGXFDWLRQDO LQVWLWXWLRQ RQ WKDW SDUW RI WKH /DQG. 
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�.. 7R WKH H[WHQW WKH $FDGHP\ 7UXVW DQG WKH 6HFUHWDU\ RI 6WDWH DJUHH WR SDUW RI 
WKH /DQG EHLQJ GHPLVHG RU VXEOHW RU RWKHUZLVH PDGH DYDLODEOH LQ DFFRUGDQFH 
ZLWK FODXVH �.- DQG SURYLGHG WKDW� 

�L� WKH SDUW RI WKH /DQG EHLQJ GHPLVHG RU VXEOHW RU RWKHUZLVH PDGH DYDLODEOH 
LV� LQ WKH 6HFUHWDU\ RI 6WDWH¶V UHDVRQDEOH RSLQLRQ� VXUSOXV WR WKH 
$FDGHP\¶V QHHGV WR IXOILO LWV REOLJDWLRQV XQGHU WKLV $JUHHPHQW� DQG 

�LL� WKH DOLHQDWLRQ RI WKH UHOHYDQW SDUW RI WKH /DQG ZRXOG QRW EH GHWULPHQWDO WR 
WKH RSHUDWLRQ RI WKH $FDGHP\ E\ WKH $FDGHP\ 7UXVW 

WKH $FDGHP\ 7UXVW PXVW XVH LWV UHDVRQDEOH HQGHDYRXUV WR SURFXUH DOO 

QHFHVVDU\ FRQVHQWV LQFOXGLQJ HLWKHU WKH DSSURYDO RI WKH /DQGORUG RU DQ\ 

QHFHVVDU\ DPHQGPHQWV WR WKH /HDVH LQ RUGHU WR HQDEOH LW WR GHPLVH� VXEOHW RU 

RWKHUZLVH PDNH DYDLODEOH WKH UHOHYDQW SDUW RI WKH /DQG WR WKH LQFRPLQJ 

DFDGHP\ WUXVW DQG VKDOO HQWHU LQWR DQ\ OHJDO DUUDQJHPHQWV ZKLFK WKH 6HFUHWDU\ 

RI 6WDWH UHTXLUHV IRU WKLV SXUSRVH VXEMHFW WR DOO UHVWULFWLRQV JRYHUQLQJ WKH 

$FDGHP\ 7UXVW¶V RZQHUVKLS� RFFXSDWLRQ DQG XVH RI WKH /DQG DQG WKH $FDGHP\ 

7UXVW¶V REOLJDWLRQV XQGHU FKDULW\ ODZ. 7KH 6HFUHWDU\ RI 6WDWH VKDOO PHHW WKH 

QHFHVVDU\ DQG UHDVRQDEOH OHJDO FRVWV LQFXUUHG E\ WKH $FDGHP\ 7UXVW LQ 

FRQQHFWLRQ ZLWK HQWHULQJ LQWR DQ\ VXFK DUUDQJHPHQWV XQGHU WKLV FODXVH. 

�./ )RU WKH SXUSRVHV RI FODXVH �.-� 

D� D EDVLF QHHG ZLOO DULVH ZKHQ WKH IRUHFDVW GHPDQG IRU SXSLO SODFHV LQ 

WKH DUHD ZKHUH WKH $FDGHP\ LV VLWXDWHG LV JUHDWHU WKDQ WKH H[LVWLQJ 

FDSDFLW\ WR SURYLGH WKHP� 

E� D SDUHQWDO QHHG ZLOO DULVH ZKHQ WKH 'HSDUWPHQW IRU (GXFDWLRQ LV 

DFWXDOO\ DZDUH RI DQ DGGLWLRQDO GHPDQG IRU SXSLO SODFHV LQ WKH DUHD 

ZKHUH WKH $FDGHP\ LV VLWXDWHG� IROORZLQJ UHSUHVHQWDWLRQV IURP SDUHQWV 

LQ WKDW DUHD� DQG 

F� SODQQHG FDSDFLW\ KDV WKH PHDQLQJ JLYHQ LQ FODXVH �.%. 

�.0 ,I WKH $FDGHP\ 7UXVW FDQQRW XVH DOO RU SDUW RI WKH /DQG DV WKH SHUPDQHQW VLWH 

RI WKH $FDGHP\ EXW WKH 6HFUHWDU\ RI 6WDWH DJUHHV QRW WR WHUPLQDWH WKLV 

$JUHHPHQW RQ WKDW EDVLV� WKH 6HFUHWDU\ RI 6WDWH PD\ QRWLI\ WKH $FDGHP\ 7UXVW 

WKDW KH LQWHQGV WR H[HUFLVH WKH 2SWLRQ WR WUDQVIHU WKH /DQG IRU QLO FRQVLGHUDWLRQ 

WR KLPVHOI RU KLV QRPLQHH. 
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�.1 2Q RU IROORZLQJ WKH LVVXH RI D 7HUPLQDWLRQ 1RWLFH� WKH 6HFUHWDU\ RI 6WDWH PD\ 

JLYH QRWLFH WKDW KH LQWHQGV WR H[HUFLVH KLV ULJKWV XQGHU FODXVH �.(. $Q\ VXFK 

QRWLFH LV ZLWKRXW SUHMXGLFH WR KLV ULJKW WR H[HUFLVH DQ\ RWKHU ULJKWV DYDLODEOH WR 

KLP. 

�2. 7KH SDUWLHV ULJKWV DQG REOLJDWLRQV LQ UHVSHFW RI WKH 7UXVWHH /DQG DUH VHW RXW LQ 

WKH &KXUFK 6XSSOHPHQWDO $JUHHPHQW GDWHG                                           DQG 

PDGH EHWZHHQ �1� WKH 6HFUHWDU\ RI 6WDWH� ��� WKH $FDGHP\ 7UXVW� �3� 7KH 

/HLFHVWHU 'LRFHVDQ %RDUG RI (GXFDWLRQ� DQG ��� 7KH 7KRPDV 5DZOLQV 

(GXFDWLRQDO )RXQGDWLRQ� DQG LQ WKH 7UXVWHH /HDVH. )RU WKH SXUSRVHV RI WKLV 

FODXVH� WKH 7UXVWHH /DQG KDV WKH PHDQLQJ JLYHQ WR µ/DQG¶ LQ WKH &KXUFK 

6XSSOHPHQWDO $JUHHPHQW� DQG WR µ3URSHUW\¶ LQ WKH 7UXVWHH /HDVH. 

 

�� 7(50,1$7,21 

7HUPLQDWLRQ E\ HLWKHU SDUW\ 

�.$ (LWKHU SDUW\ PD\ JLYH DW OHDVW VHYHQ $FDGHP\ )LQDQFLDO <HDUV¶ QRWLFH WR 

WHUPLQDWH WKLV $JUHHPHQW. 6XFK WHUPLQDWLRQ ZRXOG WDNH HIIHFW RQ 31 $XJXVW RI 

WKH UHOHYDQW \HDU.  

7HUPLQDWLRQ :DUQLQJ 1RWLFH 

�.% 7KH 6HFUHWDU\ RI 6WDWH PD\ VHUYH D 7HUPLQDWLRQ :DUQLQJ 1RWLFH ZKHUH KH 

FRQVLGHUV WKDW� 

D� WKH $FDGHP\ 7UXVW KDV EUHDFKHG WKH SURYLVLRQV RI WKLV $JUHHPHQW RU 

WKH 0DVWHU $JUHHPHQW� RU 

E� WKH VWDQGDUGV RI SHUIRUPDQFH RI SXSLOV DW WKH $FDGHP\ DUH 

XQDFFHSWDEO\ ORZ� RU 

F� WKHUH KDV EHHQ D VHULRXV EUHDNGRZQ LQ WKH ZD\ WKH $FDGHP\ LV 

PDQDJHG RU JRYHUQHG� RU 

G� WKH VDIHW\ RI SXSLOV RU VWDII LV WKUHDWHQHG� LQFOXGLQJ GXH WR EUHDNGRZQ RI 
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GLVFLSOLQH� RU 

H� WKH $FDGHP\ LV &RDVWLQJ SURYLGHG KH KDV QRWLILHG WKH $FDGHP\ 7UXVW 

WKDW LW LV &RDVWLQJ. 

�.& $ 7HUPLQDWLRQ :DUQLQJ 1RWLFH VHUYHG XQGHU FODXVH �.% ZLOO VSHFLI\� 

D� WKH DFWLRQ WKH $FDGHP\ 7UXVW PXVW WDNH�  

E� WKH GDWH E\ ZKLFK WKH DFWLRQ PXVW EH FRPSOHWHG� DQG 

F� WKH GDWH E\ ZKLFK WKH $FDGHP\ 7UXVW PXVW PDNH DQ\ UHSUHVHQWDWLRQV� 

RU FRQILUP WKDW LW DJUHHV WR XQGHUWDNH WKH VSHFLILHG DFWLRQ. 

�.' 7KH 6HFUHWDU\ RI 6WDWH ZLOO FRQVLGHU DQ\ UHSUHVHQWDWLRQV IURP WKH $FDGHP\ 

7UXVW ZKLFK KH UHFHLYHV E\ WKH GDWH VSHFLILHG LQ WKH 7HUPLQDWLRQ :DUQLQJ 

1RWLFH. 7KH 6HFUHWDU\ RI 6WDWH PD\ DPHQG WKH 7HUPLQDWLRQ :DUQLQJ 1RWLFH WR 

VSHFLI\ IXUWKHU DFWLRQ ZKLFK WKH $FDGHP\ 7UXVW PXVW WDNH� DQG WKH GDWH E\ 

ZKLFK LW PXVW EH FRPSOHWHG. 

�.( ,I WKH 6HFUHWDU\ RI 6WDWH FRQVLGHUV WKDW WKH $FDGHP\ 7UXVW KDV QRW UHVSRQGHG 

WR WKH 7HUPLQDWLRQ :DUQLQJ 1RWLFH DV VSHFLILHG XQGHU FODXVH �.&�F�� RU KDV 

QRW FRPSOHWHG WKH DFWLRQ UHTXLUHG LQ WKH 7HUPLQDWLRQ :DUQLQJ 1RWLFH DV 

VSHFLILHG XQGHU FODXVHV �.&�D� DQG �E� �DQG DQ\ IXUWKHU DFWLRQ VSHFLILHG XQGHU 

FODXVH �.'� KH PD\ VHUYH D 7HUPLQDWLRQ 1RWLFH. 

7HUPLQDWLRQ E\ WKH 6HFUHWDU\ RI 6WDWH DIWHU LQVSHFWLRQ 

�.) ,I WKH &KLHI ,QVSHFWRU JLYHV QRWLFH WR WKH $FDGHP\ 7UXVW WKDW� 

D� VSHFLDO PHDVXUHV DUH UHTXLUHG WR EH WDNHQ LQ UHODWLRQ WR WKH $FDGHP\� 

RU 

E� WKH $FDGHP\ UHTXLUHV VLJQLILFDQW LPSURYHPHQW 

WKH 6HFUHWDU\ RI 6WDWH PD\ VHUYH D 7HUPLQDWLRQ :DUQLQJ 1RWLFH� VSHFLI\LQJ 

WKH GDWH E\ ZKLFK WKH $FDGHP\ 7UXVW PXVW PDNH DQ\ UHSUHVHQWDWLRQV.  

�.* ,Q GHFLGLQJ ZKHWKHU WR JLYH QRWLFH RI KLV LQWHQWLRQ WR WHUPLQDWH XQGHU FODXVH 
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�.)� WKH 6HFUHWDU\ RI 6WDWH ZLOO KDYH GXH UHJDUG WR WKH RYHUDOO SHUIRUPDQFH RI 

WKH $FDGHP\ 7UXVW.  

�.*.1 1RW XVHG.  

�.+ ,I WKH 6HFUHWDU\ RI 6WDWH KDV VHUYHG D 7HUPLQDWLRQ :DUQLQJ 1RWLFH XQGHU 

FODXVH �.) DQG� 

D� KDV QRW UHFHLYHG DQ\ UHSUHVHQWDWLRQV IURP WKH $FDGHP\ 7UXVW E\ WKH 

GDWH VSHFLILHG LQ WKH QRWLFH� RU 

E� KDYLQJ FRQVLGHUHG WKH UHSUHVHQWDWLRQV PDGH E\ WKH $FDGHP\ 7UXVW 

UHPDLQV VDWLVILHG WKDW WKLV $JUHHPHQW VKRXOG EH WHUPLQDWHG� 

KH PD\ VHUYH D 7HUPLQDWLRQ 1RWLFH. 

�., 1RW XVHG. 

7HUPLQDWLRQ E\ WKH 6HFUHWDU\ RI 6WDWH 

�.- ,I WKH 6HFUHWDU\ RI 6WDWH KDV GHWHUPLQHG WKDW WKH $FDGHP\ ZLOO EH UHPRYHG 

IURP WKH 5HJLVWHU RI ,QGHSHQGHQW 6FKRROV DQG QR DSSHDO DJDLQVW WKDW 

GHWHUPLQDWLRQ LV SHQGLQJ� KH PD\ VHUYH D 7HUPLQDWLRQ 1RWLFH.  

�.. 1RW XVHG. 

�./ 1RW XVHG. 

�.0 1RW XVHG. 

�.1 1RW XVHG. 

�.2 1RW XVHG.  

)XQGLQJ DQG DGPLVVLRQ GXULQJ QRWLFH SHULRG 

�.3 ,I WKH 6HFUHWDU\ RI 6WDWH VHUYHV D 7HUPLQDWLRQ 1RWLFH XQGHU FODXVH �.$� WKH 

$FDGHP\ 7UXVW PD\ FRQWLQXH GXULQJ WKH QRWLFH SHULRG WR DGPLW SXSLOV WR WKH 

$FDGHP\� DQG WR UHFHLYH *$* DQG ($*� LQ DFFRUGDQFH ZLWK WKLV $JUHHPHQW. 
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�.4 ,I WKH 6HFUHWDU\ RI 6WDWH VHUYHV D 7HUPLQDWLRQ :DUQLQJ 1RWLFH RU D 

7HUPLQDWLRQ 1RWLFH RWKHUZLVH WKDQ XQGHU FODXVH �.$� WKH $FDGHP\ 7UXVW PD\ 

FRQWLQXH GXULQJ WKH QRWLFH SHULRG WR DGPLW SXSLOV WR WKH $FDGHP\ �XQOHVV WKH 

6HFUHWDU\ RI 6WDWH VSHFLILHV RWKHUZLVH�� DQG WR UHFHLYH *$* DQG ($*� LQ 

DFFRUGDQFH ZLWK WKLV $JUHHPHQW. 

1RWLFH RI LQWHQWLRQ WR WHUPLQDWH E\ $FDGHP\ 7UXVW 

�.5 7KH 6HFUHWDU\ RI 6WDWH ZLOO� EHIRUH WKH VWDUW RI HDFK $FDGHP\ )LQDQFLDO <HDU� 

SURYLGH WKH $FDGHP\ 7UXVW ZLWK D ILQDO IXQGLQJ DOORFDWLRQ LQGLFDWLQJ WKH OHYHO 

RI *$* DQG ($* WR EH SURYLGHG LQ WKH QH[W $FDGHP\ )LQDQFLDO <HDU �WKH 

³)XQGLQJ $OORFDWLRQ´��  

�.6 ,I WKH $FDGHP\ 7UXVW LV RI WKH RSLQLRQ WKDW� DIWHU UHFHLSW RI WKH )XQGLQJ 

$OORFDWLRQ IRU WKH QH[W $FDGHP\ )LQDQFLDO <HDU �WKH ³&ULWLFDO <HDU´� DQG DIWHU 

WDNLQJ LQWR DFFRXQW DOO RWKHU UHVRXUFHV OLNHO\ WR EH DYDLODEOH WR WKH $FDGHP\� 

LQFOXGLQJ RWKHU IXQGV WKDW DUH OLNHO\ WR EH DYDLODEOH WR WKH $FDGHP\ IURP RWKHU 

DFDGHPLHV RSHUDWHG E\ WKH $FDGHP\ 7UXVW �³$OO 2WKHU 5HVRXUFHV´�� LW LV 

OLNHO\ WKDW WKH FRVW RI UXQQLQJ WKH $FDGHP\ GXULQJ WKH &ULWLFDO <HDU ZRXOG 

FDXVH WKH $FDGHP\ 7UXVW WR EHFRPH LQVROYHQW �DQG IRU WKLV UHDVRQ RQO\� WKHQ 

WKH $FDGHP\ 7UXVW PD\ JLYH ZULWWHQ QRWLFH RI LWV LQWHQWLRQ WR WHUPLQDWH WKLV 

$JUHHPHQW RQ 31 $XJXVW EHIRUH WKH &ULWLFDO <HDU. 

�.7 $Q\ QRWLFH JLYHQ E\ WKH $FDGHP\ 7UXVW XQGHU FODXVH �.6 PXVW EH SURYLGHG WR 

WKH 6HFUHWDU\ RI 6WDWH ZLWKLQ VL[ ZHHNV RI WKH 6HFUHWDU\ RI 6WDWH LVVXLQJ WKH 

)XQGLQJ $OORFDWLRQ. 7KH QRWLFH JLYHQ E\ WKH $FDGHP\ 7UXVW XQGHU FODXVH �.6 

PXVW VSHFLI\� 

D� WKH JURXQGV XSRQ ZKLFK WKH $FDGHP\ 7UXVW¶V RSLQLRQ LV EDVHG� 

LQFOXGLQJ�  

L. HYLGHQFH RI WKRVH JURXQGV�  

LL. DQ\ SURIHVVLRQDO DFFRXQWLQJ DGYLFH WKH $FDGHP\ 7UXVW KDV 

UHFHLYHG�  

LLL. D GHWDLOHG VWDWHPHQW RI VWHSV ZKLFK WKH $FDGHP\ 7UXVW SURSRVHV 
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WR WDNH WR HQVXUH WKDW WKH UXQQLQJ FRVWV RI WKH $FDGHP\ DUH 

UHGXFHG VXFK WKDW FRVWV DUH OHVV WKDQ WKH )XQGLQJ $OORFDWLRQ DQG 

$OO 2WKHU 5HVRXUFHV� DQG WKH SHULRG RI WLPH ZLWKLQ ZKLFK VXFK 

VWHSV ZLOO EH WDNHQ� DQG 

E� WKH VKRUWIDOO LQ WKH &ULWLFDO <HDU EHWZHHQ WKH )XQGLQJ $OORFDWLRQ DQG $OO 

2WKHU 5HVRXUFHV H[SHFWHG WR EH DYDLODEOH WR WKH $FDGHP\ 7UXVW WR UXQ 

WKH $FDGHP\ DQG WKH SURMHFWHG H[SHQGLWXUH RQ WKH $FDGHP\� DQG 

F� D GHWDLOHG EXGJHW RI LQFRPH DQG H[SHQGLWXUH IRU WKH $FDGHP\ GXULQJ 

WKH &ULWLFDO <HDU �WKH ³3URMHFWHG %XGJHW´�. 

�.8 %RWK SDUWLHV ZLOO XVH WKHLU EHVW HQGHDYRXUV WR DJUHH ZKHWKHU RU QRW WKH FRVW RI 

UXQQLQJ WKH $FDGHP\ GXULQJ WKH &ULWLFDO <HDU ZRXOG FDXVH WKH $FDGHP\ 7UXVW 

WR EHFRPH LQVROYHQW. %RWK SDUWLHV UHFRJQLVH WKDW WKH\ ZLOO QHHG WR HQJDJH LQ D 

FRQVWUXFWLYH GLDORJXH DW WKH WLPH DERXW KRZ EHVW WR SURYLGH HGXFDWLRQ IRU WKH 

SXSLOV DW WKH $FDGHP\ DQG XVH WKHLU EHVW HQGHDYRXUV WR DJUHH D SUDFWLFDO 

VROXWLRQ WR WKH SUREOHP. 

�.9 ,I QR DJUHHPHQW LV UHDFKHG E\ 3� $SULO �RU DQRWKHU GDWH LI DJUHHG EHWZHHQ WKH 

SDUWLHV� DV WR ZKHWKHU WKH FRVW RI UXQQLQJ WKH $FDGHP\ GXULQJ WKH &ULWLFDO 

<HDU ZRXOG FDXVH WKH $FDGHP\ 7UXVW WR EHFRPH LQVROYHQW� WKHQ WKDW TXHVWLRQ 

ZLOO EH UHIHUUHG WR DQ LQGHSHQGHQW H[SHUW �WKH ³([SHUW´� IRU UHVROXWLRQ. 7KH 

([SHUW¶V GHWHUPLQDWLRQ ZLOO EH ILQDO DQG ELQGLQJ RQ ERWK SDUWLHV. 7KH ([SHUW ZLOO 

EH UHTXHVWHG WR VSHFLI\ LQ KLV GHWHUPLQDWLRQ WKH DPRXQW RI WKH VKRUWIDOO LQ 

IXQGLQJ �WKH ³6KRUWIDOO´�. 

�.: 7KH ([SHUW ZLOO EH DQ LQVROYHQF\ SUDFWLWLRQHU ZLWK VLJQLILFDQW SURIHVVLRQDO 

H[SHULHQFH RI HGXFDWLRQDO LQVWLWXWLRQV RU DFDGHPLHV. ,I WKH SDUWLHV IDLO WR DJUHH 

XSRQ WKH DSSRLQWPHQW RI WKH ([SHUW WKHQ WKH ([SHUW ZLOO EH DSSRLQWHG E\ WKH 

3UHVLGHQW RI WKH ,QVWLWXWH RI &KDUWHUHG $FFRXQWDQWV LQ (QJODQG DQG :DOHV. 

7KH ([SHUW¶V IHHV ZLOO EH ERUQH HTXDOO\ EHWZHHQ WKH SDUWLHV. 

�.; 7KH ([SHUW ZLOO EH UHTXLUHG LQ UHDFKLQJ KLV GHWHUPLQDWLRQ WR WDNH DFFRXQW RI 

DGYLFH IURP DQ HGXFDWLRQDO VSHFLDOLVW ZKR LV SURIHVVLRQDOO\ IDPLOLDU ZLWK WKH 

LVVXHV DULVLQJ IURP WKH EXGJHW PDQDJHPHQW RI VFKRROV.  ,I WKH SDUWLHV IDLO WR 
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DJUHH XSRQ WKH DSSRLQWPHQW RI WKH HGXFDWLRQDO VSHFLDOLVW WKHQ WKH HGXFDWLRQDO 

VSHFLDOLVW ZLOO EH DSSRLQWHG E\ WKH &KDLUPDQ RI WKH 6SHFLDOLVW 6FKRROV DQG 

$FDGHPLHV 7UXVW �RU DQ\ VXFFHVVRU RU HTXLYDOHQW ERG\�. 7KH HGXFDWLRQDO 

VSHFLDOLVW¶V IHHV ZLOO EH ERUQH HTXDOO\ EHWZHHQ WKH SDUWLHV. 

�.< ,I WKH ([SHUW GHWHUPLQHV WKDW WKH FRVW RI UXQQLQJ WKH $FDGHP\ GXULQJ WKH 

&ULWLFDO <HDU ZRXOG FDXVH WKH $FDGHP\ 7UXVW WR EHFRPH LQVROYHQW� DQG WKH 

6HFUHWDU\ RI 6WDWH ZLOO QRW KDYH DJUHHG WR SURYLGH VXIILFLHQW DGGLWLRQDO IXQGLQJ 

WR FRYHU WKH 6KRUWIDOO� WKHQ WKH $FDGHP\ 7UXVW ZLOO EH HQWLWOHG WR WHUPLQDWH WKLV 

$JUHHPHQW� E\ QRWLFH H[SLULQJ RQ 31 $XJXVW EHIRUH WKH &ULWLFDO <HDU.  $Q\ 

VXFK QRWLFH ZLOO EH JLYHQ ZLWKLQ �1 GD\V DIWHU �D� WKH ([SHUW¶V GHWHUPLQDWLRQ 

ZLOO KDYH EHHQ JLYHQ WR WKH SDUWLHV RU �E�� LI ODWHU� WKH 6HFUHWDU\ RI 6WDWH ZLOO 

KDYH JLYHQ ZULWWHQ QRWLFH RI KLV UHIXVDO WR SURYLGH VXIILFLHQW DGGLWLRQDO IXQGLQJ 

IRU WKH $FDGHP\ WR FRYHU WKH 6KRUWIDOO. 

(IIHFW RI WHUPLQDWLRQ 

�.= ,I WKLV $JUHHPHQW LV WHUPLQDWHG� WKH $FDGHP\ ZLOO FHDVH WR EH DQ $FDGHP\ 

ZLWKLQ WKH PHDQLQJ RI VHFWLRQV 1 DQG 1$ RI WKH $FDGHPLHV $FW ��1�. 

�.$$ 6XEMHFW WR FODXVHV �.%% DQG �.&&� LI WKH 6HFUHWDU\ RI 6WDWH WHUPLQDWHV WKLV 

$JUHHPHQW XQGHU FODXVH �.$� KH ZLOO LQGHPQLI\ WKH $FDGHP\ 7UXVW. ,I WKH 

6HFUHWDU\ RI 6WDWH WHUPLQDWHV WKLV $JUHHPHQW RWKHUZLVH WKDQ XQGHU FODXVH 

�.$� KH PD\ DW KLV GLVFUHWLRQ LQGHPQLI\ RU FRPSHQVDWH WKH $FDGHP\ 7UXVW. 

�.%% 7KH DPRXQW RI DQ\ VXFK LQGHPQLW\ RU FRPSHQVDWLRQ ZLOO EH GHWHUPLQHG E\ WKH 

6HFUHWDU\ RI 6WDWH� KDYLQJ UHJDUG WR UHSUHVHQWDWLRQV PDGH WR KLP E\ WKH 

$FDGHP\ 7UXVW� DQG ZLOO EH SDLG DV DQG ZKHQ WKH 6HFUHWDU\ RI 6WDWH 

FRQVLGHUV DSSURSULDWH.  

�.&& 7KH FDWHJRULHV RI H[SHQGLWXUH LQFXUUHG E\ WKH $FDGHP\ 7UXVW LQ FRQVHTXHQFH 

RI WHUPLQDWLRQ� IRU ZKLFK WKH 6HFUHWDU\ RI 6WDWH PD\ LQGHPQLI\ WKH $FDGHP\ 

7UXVW XQGHU FODXVHV �.$$� PD\ LQFOXGH� 

D� VWDII FRPSHQVDWLRQ DQG UHGXQGDQF\ SD\PHQWV�  

E� FRPSHQVDWLRQ SD\PHQWV LQ UHVSHFW RI EURNHQ FRQWUDFWV�  
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F� H[SHQVHV RI GLVSRVLQJ RI DVVHWV RU DGDSWLQJ WKHP IRU RWKHU SXUSRVHV�  

G� OHJDO DQG RWKHU SURIHVVLRQDO IHHV� DQG  

H� GLVVROXWLRQ H[SHQVHV.   

�.'' ,I WKLV $JUHHPHQW LV WHUPLQDWHG� DQG WKH $FDGHP\ 7UXVW RZQV FDSLWDO DVVHWV 

ZKLFK KDYH EHHQ SDUWO\ RU ZKROO\ IXQGHG E\ +0 *RYHUQPHQW� WKH $FDGHP\ 

7UXVW PXVW� DV VRRQ DV SRVVLEOH DIWHU WKH WHUPLQDWLRQ GDWH�  

D� WUDQVIHU D SURSRUWLRQ RI WKRVH FDSLWDO DVVHWV� HTXDO WR WKH SURSRUWLRQ RI 

WKH RULJLQDO ILQDQFLDO FRQWULEXWLRQ PDGH E\ +0 *RYHUQPHQW� WR D 

QRPLQHH RI WKH 6HFUHWDU\ RI 6WDWH WR XVH IRU HGXFDWLRQDO SXUSRVHV� RU 

E� LI WKH 6HFUHWDU\ RI 6WDWH GLUHFWV WKDW D WUDQVIHU XQGHU FODXVH �.''�D� LV 

QRW UHTXLUHG� SD\ WR WKH 6HFUHWDU\ RI 6WDWH DW WKH WHUPLQDWLRQ GDWH �RU� 

E\ DJUHHPHQW ZLWK WKH 6HFUHWDU\ RI 6WDWH� DW WKH GDWH RI WKHLU 

VXEVHTXHQW GLVSRVDO� D VXP HTXLYDOHQW WR WKH SURSRUWLRQ RI WKH RULJLQDO 

ILQDQFLDO FRQWULEXWLRQ PDGH E\ +0 *RYHUQPHQW. 

�.(( 7KH 6HFUHWDU\ RI 6WDWH PD\� 

D� ZDLYH DOO RU SDUW RI WKH UHSD\PHQW GXH XQGHU VXE�FODXVH �.''�E� LI WKH 

$FDGHP\ 7UXVW REWDLQV KLV SHUPLVVLRQ WR LQYHVW WKH VDOH SURFHHGV IRU 

LWV FKDULWDEOH SXUSRVHV� RU 

E� GLUHFW WKH $FDGHP\ 7UXVW WR SD\ DOO RU SDUW RI WKH VDOH SURFHHGV WR WKH 

UHOHYDQW /$. 

�� 27+(5 &2175$&78$/ $55$1*(0(176 

$QQH[HV 

6.$ $Q\ DQQH[HV WR WKLV $JUHHPHQW IRUP SDUW RI DQG DUH LQFRUSRUDWHG LQWR WKLV 
$JUHHPHQW. 

7KH 0DVWHU $JUHHPHQW 

6.% ([FHSW DV H[SUHVVO\ SURYLGHG LQ WKLV $JUHHPHQW� DOO SURYLVLRQV RI WKH 0DVWHU 
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$JUHHPHQW KDYH IXOO IRUFH DQG HIIHFW. 

*HQHUDO 

6.& 7KH $FDGHP\ 7UXVW FDQQRW DVVLJQ WKLV $JUHHPHQW. 

6.' )DLOXUH WR H[HUFLVH� RU D GHOD\ LQ H[HUFLVLQJ� DQ\ ULJKW RU UHPHG\ RI WKH 

6HFUHWDU\ RI 6WDWH XQGHU WKLV $JUHHPHQW �LQFOXGLQJ WKH ULJKW WR WHUPLQDWH WKLV 

$JUHHPHQW�� RU D VLQJOH RU SDUWLDO H[HUFLVH RI VXFK D ULJKW RU UHPHG\� LV QRW D 

ZDLYHU RI� DQG GRHV QRW SUHYHQW RU UHVWULFW DQ\ LQLWLDO RU IXUWKHU H[HUFLVH RI� WKDW 

RU DQ\ RWKHU ULJKW RU UHPHG\.  

6.( 7HUPLQDWLRQ RI WKLV $JUHHPHQW ZLOO QRW DIIHFW WKH DFFUXHG ULJKWV� UHPHGLHV� 

REOLJDWLRQV RU OLDELOLWLHV RI WKH SDUWLHV H[LVWLQJ DW WHUPLQDWLRQ. 

6.) 7KLV $JUHHPHQW PD\ EH H[HFXWHG LQ DQ\ QXPEHU RI FRXQWHUSDUWV� HDFK RI 

ZKLFK ZKHQ H[HFXWHG DQG GHOLYHUHG VKDOO FRQVWLWXWH D GXSOLFDWH RULJLQDO� EXW DOO 

RI ZKLFK ZLOO WRJHWKHU FRQVWLWXWH WKH VDPH DJUHHPHQW. 

6.* 7KLV $JUHHPHQW DQG DQ\ GLVSXWH RU FODLP DULVLQJ RXW RI RU LQ FRQQHFWLRQ ZLWK LW 

RU LWV VXEMHFW PDWWHU RU IRUPDWLRQ �LQFOXGLQJ QRQ�FRQWUDFWXDO GLVSXWHV RU 

FODLPV� VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH ZLWK WKH ODZ RI 

(QJODQG DQG :DOHV� DQG VXEPLWWHG WR WKH H[FOXVLYH MXULVGLFWLRQ RI WKH FRXUWV RI 

(QJODQG DQG :DOHV. 

6.+ 7KH 6HFUHWDU\ RI 6WDWH DJUHHV WKDW WKLV $JUHHPHQW VKDOO EH LQWHUSUHWHG LQ D 

ZD\ ZKLFK LV FRPSDWLEOH ZLWK WKH SURYLVLRQV RI FODXVHV �����) DQG �3$�* �LI 

XVHG� RI WKH &KXUFK 6XSSOHPHQWDO $JUHHPHQW GDWHG                                     

DQG PDGH EHWZHHQ �1� WKH 6HFUHWDU\ RI 6WDWH� ��� WKH $FDGHP\ 7UXVW� �3� WKH 

/HLFHVWHU 'LRFHVDQ %RDUG RI (GXFDWLRQ DQG ��� 7KH 7KRPDV 5DZOLQV 

(GXFDWLRQDO )RXQGDWLRQ. 

,QIRUPDWLRQ 6KDULQJ ZLWK /RFDO $XWKRULWLHV ± 6WDWXWRU\ 5HVSRQVLELOLWLHV 

6., 7KH $FDGHP\ 7UXVW PXVW SURYLGH� 

D� WKH QDPH� DGGUHVV DQG GDWH RI ELUWK RI WKH SXSLO RU VWXGHQW� 

E� WKH QDPH DQG DGGUHVV RI D SDUHQW RI WKH SXSLO RU VWXGHQW� 
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F� LQIRUPDWLRQ LQ WKH LQVWLWXWLRQ
V SRVVHVVLRQ DERXW WKH SXSLO RU VWXGHQW 

�H[FHSW LI WKH SXSLO RU VWXGHQW FRQFHUQHG �LQ WKH FDVH RI D SXSLO RU VWXGHQW 

ZKR KDV DWWDLQHG WKH DJH RI 16� RU D SDUHQW RI WKH SXSLO RU VWXGHQW 

FRQFHUQHG �LQ WKH FDVH RI D SXSLO RU VWXGHQW ZKR KDV QRW DWWDLQHG WKH DJH 

RI 16� KDV LQVWUXFWHG WKH $FDGHP\ 7UXVW QRW WR SURYLGH LQIRUPDWLRQ RI WKDW 

NLQG�� 

XSRQ UHTXHVW XQGHU VHFWLRQ 1� RI WKH (GXFDWLRQ DQG 6NLOOV $FW ���� IURP D 
ORFDO DXWKRULW\ �IRU WKH SXUSRVH RI HQDEOLQJ RU DVVLVWLQJ LW WR H[HUFLVH LWV 
IXQFWLRQV XQGHU 3DUW 1 RI WKDW $FW�� RU  

XSRQ UHTXHVW XQGHU VHFWLRQ 7� RI WKDW $FW IURP D ERG\ SURYLGLQJ VHUYLFHV 
XQGHU VHFWLRQV 6� RU 7��1��E� RI WKH $FW �IRU WKH SXUSRVHV RI SURYLGLQJ VXFK 
VHUYLFHV�. 
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$11(;(6 

$QQH[ $ 

$'0,66,21 2) &+,/'5(1 $1' <281* 3(23/( :,7+ ('8&$7,21� +($/7+ 
$1' &$5( 3/$16 

³(+& 3ODQ´ PHDQV DQ HGXFDWLRQ� KHDOWK DQG FDUH SODQ PDGH XQGHU VHFWLRQ 37 RI WKH   

&KLOGUHQ DQG )DPLOLHV $FW ��1�. 

7KH &KLOGUHQ DQG )DPLOLHV $FW ��1� LPSRVHV GXWLHV GLUHFWO\ RQ $FDGHPLHV LQ UHVSHFW 

RI SXSLOV ZLWK 6(1� LQFOXGLQJ WKH DGPLVVLRQ RI SXSLOV ZLWK (+& 3ODQV.  ,I DQ $FDGHP\ 

7UXVW FRQVLGHUV WKDW D /$ VKRXOG QRW KDYH QDPHG WKH $FDGHP\ LQ DQ (+& 3ODQ� LW 

PD\ DVN WKH 6HFUHWDU\ RI 6WDWH WR GHWHUPLQH ZKHWKHU WKH /$ KDV DFWHG XQUHDVRQDEO\� 

DQG WR PDNH DQ RUGHU GLUHFWLQJ WKH /$ WR UHFRQVLGHU. 7KH $FDGHP\ 7UXVW PXVW DGPLW 

WKH SXSLO LI VXFK D GHWHUPLQDWLRQ LV SHQGLQJ.  7KH 6HFUHWDU\ RI 6WDWH¶V GHWHUPLQDWLRQ DV 

WR ZKHWKHU WKH /$ DFWHG XQUHDVRQDEO\ ZLOO EH ILQDO� VXEMHFW WR DQ\ ULJKW RI DSSHDO ZKLFK 

D SXSLO �ZKR LV RYHU FRPSXOVRU\ VFKRRO DJH� RU SDUHQW RI WKH SXSLO PD\ KDYH WR WKH 

)LUVW�WLHU 7ULEXQDO �6SHFLDO (GXFDWLRQDO 1HHGV DQG 'LVDELOLW\� RU WKH 8SSHU 7ULEXQDO 

$GPLQLVWUDWLYH $SSHDOV &KDPEHU.  
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� &URZQ FRS\ULJKW ���� 

<RX PD\ UH�XVH WKLV GRFXPHQW�SXEOLFDWLRQ �QRW LQFOXGLQJ ORJRV� IUHH RI FKDUJH LQ DQ\ 
IRUPDW RU PHGLXP� XQGHU WKH WHUPV RI WKH 2SHQ *RYHUQPHQW /LFHQFH Y�.�. :KHUH 
ZH KDYH LGHQWLILHG DQ\ WKLUG SDUW\ FRS\ULJKW LQIRUPDWLRQ \RX ZLOO QHHG WR REWDLQ 
SHUPLVVLRQ IURP WKH FRS\ULJKW KROGHUV FRQFHUQHG.  

7R YLHZ WKLV OLFHQFH� 
9LVLW�   ZZZ.QDWLRQDODUFKLYHV.JRY.XN�GRF�RSHQ�JRYHUQPHQW�OLFHQFH�YHUVLRQ��  
HPDLO� SVL#QDWLRQDODUFKLYHV.JVL.JRY.XN 
 

:H ZHOFRPH IHHGEDFN. ,I \RX ZRXOG OLNH WR PDNH DQ\ FRPPHQWV DERXW WKLV 
SXEOLFDWLRQ� SOHDVH HPDLO $)63'.IHHGEDFN#HGXFDWLRQ.JRY.XN� TXRWLQJ WKH WLWOH RI 
WKLV GRFXPHQW. 6SHFLILF SURMHFW TXHULHV VKRXOG EH VHQW WR WKH DOORFDWHG SURMHFW 
OHDG�OHDG FRQWDFW.  

$ERXW WKLV SXEOLFDWLRQ� 
HQTXLULHV ZZZ.HGXFDWLRQ.JRY.XN�FRQWDFWXV 
GRZQORDG ZZZ.JRY.XN�JRYHUQPHQW�SXEOLFDWLRQV 

5HIHUHQFH�  'I(����1������ 

  
)ROORZ XV RQ 7ZLWWHU� 

#HGXFDWLRQJRYXN 
 

/LNH XV RQ )DFHERRN� 

IDFHERRN.FRP�HGXFDWLRQJRYXN 

 


